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X*?,$! ?/! +\VX=! )*(I! &AC*%! )J/CC-,<;*%! %,$&! C,%%'E?*%! C,(-! .*&&-*! o(F-*! ($*!

)9./-<;*! )*! C-,.,&',$! *$! %/$&9! t! !"%(." *))+'7;." -$'F*$." .(" $4.(" *].7" $." )+'\.,"

1O:,*F$4&&.6.(,"'%"1."&.+]47./"'%"]4*"%(.".(,+:." ,;:6*,4<%.".("].4$$*(,"*%,*(,"<%."



!53!

)'&&4F$."5")+.(1+.".("7'6),."$."(4].*%")'$4,4<%.".,"$O.(]4+'((.6.(,"1."]4./"5">*]'+4&.+"

$*" )*+,474)*,4'(/" 5" 4(,:-+.+" %(." 1:6*+7;." :1%7*,4]." .," 5" 6'F4$4&.+" $.&" &.+]47.&" 1."

&*(,:"8H! d*! C?(%=! ?*%! -9%*/(I! *&! /%%,<'/&',$%! ')*$&'G'9%! )/$%! ?*! ),./'$*! )*! ?/!

C-,.,&',$!)*!?/!%/$&9!,GG-*$&!($!%,(&'*$!%,?')*!*&!.*&&*$&!M!)'%C,%'&',$!)*%!,(&'?%!*&!

-*%%,(-<*%!C-/&'K(*%!C,(-!/<<,.C/B$*-!?*%!C-,D*&%H!p+\VX=!345f=!C5r[5fq!

!

0/!<,$<*C&',$!)J($*!)9./-<;*!)*!C-,.,&',$!)*!?/!%/$&9!$9<*%%'&*!/?,-%!)J')*$&'G'*-!?*%!

C-,E?9./&'K(*%!*&!?*%!&;9./&'K(*%=!/'$%'!K(*!)*!)9G'$'-!)*%!C-',-'&9%!)J/<&',$%H!!

V$! ,(&-*=! ?*! -*<(*'?! )*%! -*C-9%*$&/&',$%! )*! <;/<($! )*%! /<&*(-%! '.C?'K(9%! *%&!

'$)'%C*$%/E?*!Z! ?*%! -*C-9%*$&/&',$%!<,--*%C,$)/$&!M! ?/!F'%',$!*&!/(I!<,$$/'%%/$<*%!

C-,C-*%!)*%!'$)'F')(%=!/<K('%*%!/(!<,(-%!)*%!*IC9-'*$<*%!C*-%,$$*??*%H!!

!

0/!)9./-<;*!)*!C-,D*&!*%&!($*!.9&;,)*!)*!&-/F/'?!K('!G/F,-'%*!!"$.",+*]*4$"7'$$.7,4>".,"$*"

6%,%*$4&*,4'("1.&"7'6):,.(7.&"1.&"14>>:+.(,&"*7,.%+&2"V??*!!"&."&,+%7,%+.".(":,*).&"

4(,.+P7'((.7,:.&"<%4").+6.,,.(,"1.")$*(4>4.+"$.&"*7,4]4,:&/"1."&*]'4+"<%4">*4,"<%'4/".,"5"

<%.$"6'6.(,"8"p+\VX=!345f=!C35qH!0*%!9&/C*%!)J($*!)9./-<;*!)*!C-,D*&!C*(F*$&!%*!

-9C/-&'-!<,..*!%('&!pG'B(-*!3q!t!!

!

!
!"#$%&'9')'2-+;&0'.&'/+'.23+%,<&'.&';%6=&-'''56$%,&')'>&//&$?%&'&-'+/48'9::@8';A'



! 5]!

L$!C-,D*&!*$!C-,.,&',$!)*!?/!%/$&9!C*(&!9B/?*.*$&!%*!<,$<*F,'-!%*?,$!?*%!<'$K!/I*%!

9$,$<9%!)/$%!?/!<;/-&*!)JW&&/s/!t!9?/E,-*-!C,?'&'K(*!C(E?'K(*!%/'$*!Z!<-9*-!)*%!.'?'*(I!

G/F,-/E?*%!Z! -*$G,-<*-! ?J/<&',$!<,..($/(&/'-*!Z!/<K(9-'-!)*%!/C&'&()*%! '$)'F')(*??*%!Z!

-9,-'*$&*-!?*%!%*-F'<*%!)*!%/$&9H!>*C*$)/$&=!:H2H!d*%<;/.C%=!($!)*%!)9G*$%*(-%!)*!

?/! <;/-&*! )JW&&/s/=! '$%'%&*! %(-! ?J'.C,-&/$<*! )*%! -*%C,$%/E'?'&9%! C,?'&'K(*%=!

'$%&'&(&',$$*??*%!*&!9<,$,.'K(*%=!./'%!/(%%'!)*%!</)-*%!)*!F'*!*&!)(!.'?'*(H!!#?!%,(?'B$*!

?/!$9<*%%'&9!)J($*!/)9K(/&',$!*&!)J($*!<,;9-*$<*!*$&-*!?*%!/<&',$%!.*$9*%!*&!?/!-9/?'&9!

)(!.'?'*(!pd,('??*-!*&!/?H=!345_qH!

!

V$G'$=! ?/! C-,.,&',$! )*! ?/! %/$&9! $*! %*! ?'.'&*! /(! &*-.*! N!C-,.,(F,'-!O=! /(! %*$%! )*!

C-,)'B(*-!)*%!<,$%*'?%!)*!E,$$*%!C-/&'K(*%!,(!)*!E,$%!<,.C,-&*.*$&%H!#?!%J/B'&!)J($*!

)9./-<;*!/<&'F*!*&!C/-&'<'C/&'F*=!K('!C-,<(-*!)*%!,(&'?%!/G'$!)*!<,$%&-('-*=!*$%*.E?*=!

)*%!-9C,$%*%!/)/C&9*%H!V??*!F'%*!M!-*$)-*!/(&,$,.*!?*%!'$)'F')(%!)/$%!?*(-!)9./-<;*!

)J/CC-,C-'/&',$H!pd,('??*-!*&!/?H=!345_qH!

!

!

2"!"A' B?'+./6%,/%7(.<.'+./%1,%0$%6$/')%

0J/-&'<?*!0H!5^55[5[3!)*!?/!?,'!)*!.,)*-$'%/&',$!)(!%A%&Q.*!)*!%/$&9!9$,$<*!K(*!!"A.&"

*7,4'(&"1.")+'6',4'("1." $*"&*(,:" +.)'&.(,"&%+" $*"7'(7.+,*,4'(".," $*"7''+14(*,4'("1."

$O.(&.6F$." 1.&" )'$4,4<%.&" )%F$4<%.&" )'%+" >*]'+4&.+" 5" $*" >'4&" $." 1:].$')).6.(," 1.&"

7'6):,.(7.&" 4(14]41%.$$.&" .," $*" 7+:*,4'(" 1O.(]4+'((.6.(,&" );Y&4<%./" &'74*$" .,"

:7'('64<%." >*]'+*F$.&"5" $*" &*(,:2"I.&"*7,4'(&" ,.(1*(," 5" +.(1+." $.&")%F$47&" 74F$.&"

*7,.%+&" 1." $.%+" )+')+." &*(,:" &'(," >*]'+4&:.&2" b$$.&" ]4&.(,/" 1*(&" %(." 1:6*+7;." 1."

+.&)'(&*F4$4&*,4'(/"5").+6.,,+."$O*))+')+4*,4'("1.&"'%,4$&"1.")+:].(,4'(".,"1O:1%7*,4'("

5"$*"&*(,:2"8!p:,(-$/?!WGG'<'*?!)*!?/!e9C(E?'K(*!+-/$h/'%*=!345cqH!

!

0/!C-,.,&',$!)*!?/!%/$&9!%J*$F'%/B*!<,..*!($*!<,[<,$%&-(<&',$!%,(%[&*$)(*!C/-!)*(I!

$,&',$%!<*$&-/?*%!*$!C-,.,&',$!)*!?/!%/$&9!t!?J*.C,s*-.*$&!*&!?/!C/-&'<'C/&',$!M!&-/F*-%!

($!*$B/B*.*$&!C*-%,$$*?H!

!

0J*.C,s*-.*$&=!,(!C,(F,'-!)J/B'-=!<,--*%C,$)!/(!G/'&!)*!%*!C-*$)-*!*$!<;/-B*!)*!

./$'Q-*!-*%C,$%/E?*!*&!/(&,$,.*!pd*!0**(s!*&!b/--'%[e,I/%!345cqH!0JRB*$<*!)*!?/!

%/$&9!C(E?'K(*!)(!>/$/)/!p<'&9!)/$%!X'm/-*&=!345fq!?*!)9<-'&!<,..*!($!N!)+'7.&&%&"

)*+"$.<%.$"%(.").+&'((."*77+'h,"&'(")'%]'4+"&%+"$.&"1:74&4'(&".,"$.&"*7,4'(&"<%4"

4(>$%.(,"&%+"&*"&*(,:2"AO.6)'i.+6.(,/"<%4").%,"^,+."%(")+'7.&&%&"&'74*$/"7%$,%+.$/"



!5^!

)&Y7;'$'-4<%."'%")'$4,4<%./").+6.,"*%["4(14]41%&".,"*%["-+'%).&"&'74*%["1O.[)+46.+"

$.%+&"F.&'4(&".,"$.%+&")+:'77%)*,4'(&/"1O:$*F'+.+"1.&"&,+*,:-4.&"1.")*+,474)*,4'("5"$*"

)+4&."1."1:74&4'(&".,"1O4(,.+].(4+"&%+"$.&")$*(&")'$4,4<%./"&'74*$".,"7%$,%+.$")'%+"

7'6F$.+"$.%+&"F.&'4(&!O!pX'm/-*&=!345f=C]6qH!Y-i<*!M!?J*.C,s*-.*$&=!%*?,$!e(%;!

p<'&9!)/$%!X'm/-*&=!345fq=!N!A.%+".&,46."1."&'4".&,"+.(>'+7:./"$.%+"&.(&"7+4,4<%./"$.%+"

7*)*74,:"1.")+4&."1."1:74&4'(".,"$.%+"7*)*74,:"1O*7,4'("&'(,">*]'+4&:.&2"R^6."1.&"

).+&'((.&"*].7").%"1."7*)*74,:&"'%".("&4,%*,4'("1.")+:7*+4,:"&'(,"7'(&41:+:.&"

7'66."14&)'&*(,"1.">'+7.&".,"1."+.&&'%+7.&2"A.&")+'7.&&%&"1O.6)'i.+6.(,"(."

).%].(,")*&"^,+.")+'1%4,&/"&.%$.6.(,">*]'+4&:&2!O!pX'm/-*&=!345f=!C]6qH!

0/!C-,.,&',$!)*!?/!%/$&9!-*<,$$/'&!),$<!?/!</C/<'&9!)*%!'$)'F')(%=!./?/)*%!,(!C/%=!)*!

)9F*?,CC*-! )*%! <,.C9&*$<*%=! )*%! /C&'&()*%! K(/$&! M! ?*(-%! E*%,'$%=! ?*(-%! /&&*$&*%=!

?*(-%!)'GG'<(?&9%!%(-!*$!&*-.*%!)*!%/$&9H!!

!

0/!C/-&'<'C/&',$!*%&!($*!$,&',$!<*$&-/?*!)*!&,(&*!/<&',$!K('!F'%*!($!<;/$B*.*$&H!V??*!

%J*IC-'.*=!M!&'&-*!'$)'F')(*?=!?,-%K(J($!'$)'F')(!*%&!/<&*(-!)*!%,$!C-,D*&=!C,%%Q)*!($!-T?*!

M!C/-&!*$&'Q-*!*&!%*!C,%'&',$$*!*$!&/$&!K(J/<&*(-!/<&'G!*&!C?(%!<,..*!($!E9$9G'<'/'-*!

C/%%'GH! 0/! C/-&'<'C/&',$! )*.*(-*! ($! <;,'I=! <*C*$)/$&! *??*! C*(&! P&-*!!".(7'%+*-:./"

&%&74,:."*].7"%("7*1+.">*]'+*F$.".,"4(7$%&4>"c7'(>4*(7./"4(>'+6*,4'(/"+.7'((*4&&*(7.&"

1.&" 7'6):,.(7.&/" &'%,4.(/" $4F.+,:" 1O.[)+.&&4'(/" 7''):+*,4'(e" 8" c1/$$/*-&%=! 345]=!

C_]qH!

!

0/!C-,.,&',$!)*!?/!%/$&9=!)*!C/-!%/!)9./-<;*!C/-&'<'C/&'F*=!G/F,-'%*!?J/CC-,C-'/&',$!*&!

?*%!<;/$<*%!)*!-9(%%'&*!)*%!/<&',$%!.'%*%!*$!C?/<*H!p1/$$/*-&%=!345]qH!!

d/$%!<*&&*!,C&'K(*=!?*%!C*-%,$$*%!'.C?'K(9*%!)/$%!($*!)9./-<;*!)*!C-,.,&',$!)*!?/!

%/$&9=!%*-,$&!*$!.*%(-*!)*!.,E'?'%*-!*&!)*!)9F*?,CC*-=!M!?*(-!C-,C-*!$'F*/(=!<*-&/'$*%!

<,.C9&*$<*%! !":6',4'((.$$.&/" &'74*$.&/" +.$*,4'((.$$.&" '%" 7'-(4,4].&"8! /G'$! )*!

%J/CC-,C-'*-!C?*'$*.*$&!<*!C-,<*%%(%!)*!C/-&'<'C/&',$H!>*%!<,.C9&*$<*%!%,$&!/(%%'!

/CC*?9*%! <,.C9&*$<*%! C%A<;,%,<'/?*%! p+\VX=345f=! C3f[]^qH! 0*%! <,.C9&*$<*%!

C%A<;,%,<'/?*%! %,$&! ?/! !" 7*)*74,:f " 1O%(." ).+&'((." 5" +:)'(1+." *].7" .>>47*74,:f " *%["

.[4-.(7.&".,"*%[":)+.%].&"1." $*"]4."<%',414.((.2"EO.&," $O*),4,%1."1O%(.").+&'((."5"

6*4(,.(4+" &'(" :,*," 1." F4.(P^,+."6.(,*$" .(" *1'),*(," %(" 7'6)'+,.6.(," *))+')+4:" .,"

)'&4,4>" 5" $O'77*&4'(" 1.&" +.$*,4'(&" .(,+.,.(%.&" *].7" $.&" *%,+.&/" &*" )+')+." 7%$,%+." .,"

$O.(]4+'((.6.(,2"8!pW1X=!566]qH!

!



! 5_!

0J*$%*.E?*!)*!<*%!9?9.*$&%!'$)'K(*$&!K(*!?/!C-,.,&',$!)*!?/!%/$&9!*%&!($*!%&-/&9B'*!

,GG-/$&!($*!/CC-,<;*!B?,E/?*!*$!%/$&9!),$&!?*!%C*<&-*!)J/<&',$!?/'%%*!/CC/-/8&-*!)*%!

%'.'?/-'&9%!/F*<!?*!<;/.C!)*!<,.C9&*$<*%!)*!?J*-B,&;9-/C'*H!!

!

!

!

B:B! F*('D%,1#'-E&(!(,!/(=!0%$E#,(+0(=!)(!/*('D%,1#'-E(<,(!

2"2"!' C5D,6'E?,%:5,%0D,(*.'@)($7+,%

X*?,$! ?JR%%,<'/&',$! \/&',$/?*! +-/$h/'%*! )*! ?`V-B,&;9-/C'*! pR\+Vq! N!$='F\.7,4>" 1."

$=.+-',;:+*)4."c'77%)*,4'(*$",;.+*)Ye".&,"1."6*4(,.(4+/"1."+.&,*%+.+".,"1.").+6.,,+."$.&"

*7,4]4,:&";%6*4(.&"1."6*(40+."&:7%+4&:./"*%,'('6.".,".>>47*7.2"b$$.")+:]4.(,/"+:1%4,"

'%"&%))+46."$.&"&4,%*,4'(&"1.";*(147*)".(",.(*(,"7'6),."1.&";*F4,%1.&"1."]4."1.&"

).+&'((.&" .," 1." $.%+" .(]4+'((.6.(,2" A=.+-',;:+*).%,." c'77%)*,4'(*$" ,;.+*)4&,e" .&,"

$=4(,.+6:14*4+.".(,+."$.&"F.&'4(&"1=*1*),*,4'("1."$*").+&'((.".,"$.&".[4-.(7.&"1."$*"]4."

<%',414.((.".("&'74:,:2"A=.+-',;:+*)4."c'77%)*,4'(*$",;.+*)Ye").%,"*%&&4").+6.,,+."1."

)+:].(4+"%(")+'F$06."'%"1=.("+:1%4+."$.&".>>.,&2"A=.+-',;:+*).%,.")*+,474)."*%["*7,4'(&"

1.")+'6',4'("1."$*"&*(,:/"1.")+:].(,4'("'%"1=.(&.4-(.6.(,"7'(7.+(*(,"$.&")')%$*,4'(&"

5"+4&<%."1.").+,."1=*%,'('64.2!O!pR\+Vq!

!

V$! ,(&-*=! ?/! )9G'$'&',$! )9?'F-9*! C/-! ?/!@,-?)! +*)*-/&',$! ,G!W<<(C/&',$/?! S;*-/C'%&%!

p@+WSq! *IC-'.*! <?/'-*.*$&! ?*%! ?'*$%! *$&-*! *-B,&;9-/C'*! *&! C-,.,&',$!)*! ?/! %/$&9!t!

!"A=.+-',;:+*)4.".&,"%(.")+'>.&&4'("1."&*(,:"7.(,+:."&%+"$*").+&'((.".,"&'%74.%&."1."

)+'6'%]'4+"$*"&*(,:".,"$."F4.(P^,+.")*+"$='77%)*,4'(2"A."F%,")+.64.+"1."$=.+-',;:+*)4."

.&," 1." ).+6.,,+." *%[" -.(&" 1." )*+,474).+" *%[" *7,4]4,:&" 1." $*" ]4." <%',414.((.2"A.&"

.+-',;:+*).%,.&"*,,.4-(.(,"7."+:&%$,*,".(",+*]*4$$*(,"*].7"$.&"-.(&".,"$.&"7'66%(*%,:&"

)'%+"*6:$4'+.+"$.%+"7*)*74,:"5"&=.(-*-.+"1*(&"$.&"'77%)*,4'(&"<%=4$&"].%$.(,/"1'4].(,"

'%" &'(," 7.(&:&" >*4+./" '%" .("6'14>4*(," $='77%)*,4'(" '%" $=.(]4+'((.6.(," )'%+" 64.%["

&'%,.(4+"$.%+".(-*-.6.(,"'77%)*,4'((.$"8"p@+WS!3453=!&-/)(<&',$!?'E-*qH!

!

>*%!)*(I!)9G'$'&',$%!')*$&'G'*$&!?J*-B,&;9-/C*(&*!<,..*!($!/<&*(-!)*!C-,.,&',$!)*!?/!

%/$&9! B-i<*!M! %,$!*IC*-&'%*! %(-! ?*%! ;/E'&()*%! )*! F'*=! ?J*$F'-,$$*.*$&! C;A%'K(*!*&!

%,<'/?!)*%!C*-%,$$*%H!V$!,(&-*=!?*%!&*-.*%!)*!?/!)9G'$'&',$!)*!?/!@+WS!%,$&!&-Q%!<?/'-%!Z!

?J*-B,&;9-/C'*!*%&!<,$%')9-9*!<,..*!($*!C-,G*%%',$!)*!%/$&9=!<*$&-9*!%(-!?J'$)'F')(=!

K('!%J/CC('*!%(-!?*%!,<<(C/&',$%!C,(-!C-,.,(F,'-!?/!%/$&9!*&!?*!E'*$[P&-*H!



!5c!

2"2"2' #,6%?.<7)',/?,6%1,%0D,(*.'@)($7,5',%,/%F(.<.'+./%1,%0$%&$/')%

0J*$%*.E?*!)*%!<,.C9&*$<*%!<,.C,%/$&!?*!-9G9-*$<'*?!)*!<,.C9&*$<*%!)(!)'C?T.*!

)JU&/&! )J*-B,&;9-/C*(&*! )*! ?J/--P&9! )(! _! D('??*&! 3454! ?9B'&'.*$&! ?J'$&*-F*$&',$! )*!

?J*-B,&;9-/C*(&*! )/$%! ($*! )9./-<;*! )*! C-,.,&',$! )*! ?/! %/$&9=! $,&/..*$&! ?/!

<,.C9&*$<*! _! N!U?/E,-*-! *&! <,$)('-*! ($*! )9./-<;*! )J9)(</&',$! *&! )*! <,$%*'?! *$!

*-B,&;9-/C'*!*&!*$!%/$&9!C(E?'K(*!OH!

!

d*! .P.*=! &,(D,(-%! %*?,$! ?J/--P&9! )(! _! D('??*&! 3454! -*?/&'G! /(! )'C?T.*! )JU&/&=! ?*%!

*-B,&;9-/C*(&*%!C*(F*$&!'$&*-F*$'-!*$!C-,.,&',$!)*!?/!%/$&9=!C/-!)'GG9-*$&%!.,A*$%!t!

N!P"4(>'+6*,4'(".,"7'(&.4$&"*%)+0&"1.").+&'((."'%"1."-+'%).&"1.").+&'((.&"&%+"$."+a$."

1.&" *7,4]4,:&" 1*(&" $*" )+:].(,4'(" .," $*" )+'6',4'(" 1." $*" &*(,:" j" P" 4(>'+6*,4'(" &%+" $.&"

,+'%F$.&">'(7,4'((.$&"c6%&7%$'P&<%.$.,,4<%./":<%4$4F+./"+.&)4+*,4'(/"1%."*%"&,+.&&222e".,"

1.&" >*7,.%+&" 1." +4&<%." .(" &*(,:" .(" $4.(" *].7" $O*7,4]4,:" .," 7'(&.4$&" j" P" )+')'&4,4'(&"

1O*1*),*,4'("1."$O.(]4+'((.6.(,")'%+"$."6*4(,4.(".,"$."+.,'%+"5"$O*7,4]4,:"c,+*]*4$/"$'4&4+/"

&)'+,222e" j" P" 7'(&.4$&/" 1:6'(&,+*,4'(&" .," .&&*4&" )'%+" %(." F'((." -.&,4'(" 1.&" *41.&"

,.7;(4<%.&" j" P" 7'(&.4$&/" 1:6'(&,+*,4'(&" .," .&&*4&" &%+" $.&" -.&,.&" .," )'&,%+.&" .,"

$O:7'('64."-.&,%.$$."j"P"7'(&.4$&"5"]4&:.".+-'('64<%.2"OH"

!

RG'$!)J9&/E?'-!)*%!?'*$%!*$&-*!?*%!<,.C9&*$<*%!)*%!*-B,&;9-/C*(&*%!*&!?/!C-,.,&',$!

)*!?/!%/$&9=!)'GG9-*$&*%!9&()*%!,$&!9&9!.*$9*%H!R'$%'=!?`9&()*!uW<<(C/&',$/?!

&;*-/C'%&%!/%!<,$&-'E(&,-%!&,!;*/?&;!C-,.,&',$v!.*$9*!C/-!b,?.E*-B!*&!e'$B%E*-B!*$!

345^=!<;*-<;*!M!.*&&-*!*$!9F')*$<*!<*%!?'*$%!*&!M!<,.C-*$)-*!?/!C*-<*C&',$!)*!3^!

*-B,&;9-/C*(&*%!K(/$&!M!?*(-!-T?*!/(!K(,&')'*$!*$!C-,.,&',$!)*!?/!%/$&9!*&!<*!K(J'?%!

C*$%*$&!C,(F,'-!A!/CC,-&*-H!d*(I!&;Q.*%!%*!)9B/B*$&!)*!?*(-!/$/?A%*!t!!"A.&"

7'6):,.(7.&"1.&".+-',;:+*).%,.&".("6*,40+."1.")+'6',4'("1."$*"&*(,:"k".,"k"A.&"

+:>$.[4'(&"1.&".+-',;:+*).%,.&"&%+"$*"7'(,+4F%,4'(")',.(,4.$$."1."$=.+-',;:+*)4."5"$*"

)+'6',4'("1."$*"&*(,:"O!pb,?.E*-B!w!e'$B%E*-B=!345^=!&-/)(<&',$!?'E-*q2!0*%!

C/-&'<'C/$&%!)9<?/-*$&!&-/F/'??*-!%(-&,(&!/(!$'F*/(!'$)'F')(*?!*&!*IC-'.*$&!?*!G/'&!K(*!

?*(-%!C/&'*$&%=!/'$%'!K(*!?*%!C-,G*%%',$$*?%!/F*<!K('!'?%!&-/F/'??*$&=!&,(&!<,..*!?*%!

'$%&'&(&',$%!C(E?'K(*%=!'B$,-*$&!,(!.9<,$$/'%%*$&!?*(-%!<,.C9&*$<*%!%C9<'G'K(*%!

)/$%!<*!),./'$*H!W-=!'?%!*%&'.*$&!K(*!?*(-%!<,.C9&*$<*%!*$!C-,.,&',$!)*!?/!%/$&9!

C,(--/'*$&!C*-.*&&-*!)*!-*$G,-<*-!?*%!%*-F'<*%!.9)'</(I[%,<'/(I!*&!,GG-'-!($*!

<,..($/(&9!C?(%!'$<?(%'F*!*&!-9*??*.*$&!C-,.,&-'<*!)*!%/$&9H!0*%!-9%(?&/&%!,E&*$(%!

M!?J'%%(*!)*!<*&&*!9&()*!'$F'&*$&!?*%!*-B,&;9-/C*(&*%!M!%*!K(*%&',$$*-!%(-!?*(-%!



! 5r!

<,.C9&*$<*%!*&!?*(-!*IC*-&'%*!/G'$!)*!-*<,$%')9-*-!?*(-!-T?*!*$!C-,.,&',$!)*!?/!%/$&9!

pb,?.E*-B!w!e'$B%E*-B=!345^qH!

!

2/-!/'??*(-%=!($*!9&()*!C/-(*!*$!566_!)/$%!?*!>/$/)'/$!:,(-$/?!,G!W<<(C/&',$/?!

S;*-/CA=!+'$?/A%,$!*&!V)s/-)%!C-9<'%/'*$&!K(*!?/!C-/&'K(*!)*%!*-B,&;9-/C*(&*%!

)*F/'&!%*!G,$)*-!%(-!!"$*"7+'Y*(7."*%"F4.(P^,+.".,"&%+"$*"7'(]47,4'("<%."$.&"

7'6):,.(7.&"1=%(".+-',;:+*).%,."&'(,"*%&&4")+:74.%&.&")'%+"$.&").+&'((.&".("

F'((."&*(,:"<%.")'%+"$.&").+&'((.&"6*$*1.&"8"7'66."$."&%--:+*4,"R.Y.+"c@SDDe"8"

p+'$?/A%,$!w!V)s/-)%=!566_=!Cr^=!&-/)(<&',$!?'E-*qH!

!

d*!C/-!?*(-%!<,.C9&*$<*%=!./'%!9B/?*.*$&!B-i<*!M!?*(-!F'%',$!*&!?*(-!/CC-,<;*!B?,E/?*!

)*%! C*-%,$$*%=! )/$%! ?*(-! *$F'-,$$*.*$&=! )/$%! ?*(-! <,$&*I&*=! ?*%! *-B,&;9-/C*(&*%!

)'%C,%*$&!)J($*!)'F*-%'&9!)*!?'*(I!)*!C-/&'K(*H!

!

!!

2"2"=' #D$77(.?@,%?,/'(),%65(%0$%7,(6.//,%,'%0D.??57$'+./%

0/!%C9<'G'<'&9!)*!?J*-B,&;9-/C'*!<,$%'%&*!*$!($*!/CC-,<;*!<*$&-9*!%(-!?/!C*-%,$$*=!K('!

C?/<*! ?J'$)'F')(! /(! <*$&-*! )*! %,$! /<<,.C/B$*.*$&! *&! %J'$&9-*%%*! /(I! ?'*$%! *$&-*!

,<<(C/&',$! *&! %/$&9H! a(J'?! &-/F/'??*! /F*<! ($*! C*-%,$$*! ,(! /F*<! ($*! <,..($/(&9=!

?J*-B,&;9-/C*(&*! %*! </-/<&9-'%*! C/-! <*&&*! F'%',$! ;,?'%&'K(*! *&! <*$&-9*! %(-! ?*%!

,<<(C/&',$%H!#?!*$<,(-/B*!?J*$B/B*.*$&!)/$%!)*%!,<<(C/&',$%!%'B$'G'</&'F*%!*&!G/<'?'&*!

*&! C-,.*(&! ?J,<<(C/&',$! K('! N!7'(&,4,%." 5" $*" >'4&" $O'F\.," 1O.[).+,4&." .," $." 6'Y.("

,;:+*).%,4<%.2"8"c2,-'*?=!345^=!C34qH"

!

>*&&*! /CC-,<;*! B?,E/?*! )*! ?/! C*-%,$$*" !"4(,0-+." 14>>:+.(,&" >*7,.%+&" 1:,.+64(*(,&"

c;Y-40(./" 6'1." 1." ]4./" :1%7*,4'(/" 64$4.%" )+'>.&&4'((.$/" .(]4+'((.6.(,de"

7'++.&)'(1*(,"*%")*+7'%+&"1."]4.2"8"pX/-/B,$'=!3434=!V-BWS;9-/C'*%=!rr=!CH!r[5^qH!

!

d/$%!($*!C*-%C*<&'F*!%'.'?/'-*=!*$!3456=!XH!R?E(K(*-K(*!&'&-/'&!($*!C(E?'</&',$!!"A*"

)+'6',4'("1."$*"&*(,:".(".+-',;:+*)4./"*%"7_%+"1.&"'77%)*,4'(&"1.&")')%$*,4'(&"8"

pR?E(K(*-K(*=! 3456eH! L$! C/-/B-/C;*! 9&/'&! <,$%/<-9! M! !"I.&" ('%].*%[" 7;*6)&"

1O*7,4'(".(".+-',;:+*)4./"1." $O4(14]41%"5" $*"7'$$.7,4]4,:"8" pR?E(K(*-K(*=!3456eH!V??*!A!

*IC?'K(*! K(*! ?*%! <;,'I! *$! G/F*(-! )*! ?/! C-9F*$&',$! )(! %A%&Q.*! )*! %/$&9! G-/$h/'%!

/??QB(*$&!!"$O.>>'+,"1.")$*7.+"$O%&*-.+"*%"7.(,+."1%"&Y&,06."1."&*(,:/".,"1."&'+,4+"1O%(."

$'-4<%."1."&,+%7,%+."1."&'4(&2"8!pR?E(K(*-K(*=!3456qH!



!5f!

V??*! %*! K(*%&',$$*! /?,-%! %(-! ?/! C*-&'$*$<*! )J($*! '$&*-F*$&',$! /F/$&! .P.*! ?*!

)9F*?,CC*.*$&! ,(! ?J/CC/-'&',$! )J($! ;/$)'</C! ,(! )J($*!./?/)'*!t!!"7*+" 7O.&," $5" <%."

&O:$*F'+.(," $.&" 6'1.&" 1." ]4." .," $.%+&" 7'(14,4'(&" <%4" *>>.7,.(," 1.&" '77%)*,4'(&"

)'+,.%&.&" .," 7+:*,+47.&" 1." &*(,:" .," 1." 1:].$')).6.(,2"8! pR?E(K(*-K(*=! 3456qH!

!

X*?,$! x'*?;,G$*-! 566_=! !"$O'77%)*,4'(" .&," .&&.(,4.$$." 1*(&" $O'+-*(4&*,4'(" 1." $*"

).+&'((.2"EO.&,".("*-4&&*(,"<%."$.&").+&'((.&">*`'((.(,".,"7'(&,+%4&.(,"7."<%O.$$.&"

&'(,2"8!p1,-*?[g-/<K=!345r=!Cr]qH!#?!)9G'$'&! ?J,<<(C/&',$!;(./'$*!<,..*!!"%(."$*+-."

-*66."1O*7,4]4,:&"c*7,4]4,:&")+'1%7,4].&/"1."$'4&4+&".,"1."]4."<%',414.((.e"+:*$4&:."1*(&"

%("7'(,.[,.");Y&4<%./",.6)'+.$".,"&'74'7%$,%+.$"8!px'*?;,G$*-=!<'&9!)/$%!1,-*?[g-/<K=!

345r=!Cr^qH!

!

2'*-<*!-/CC*??*!!"$."$4.(".(,+."$O'77%)*,4'(".,"$*"&*(,:"8"c2'*-<*=345c=!C544q/"1/$%!%,$!

,(F-/B*!N!0/!%<'*$<*!)*!?J,<<(C/&',$!C,(-!?J*-B,&;9-/C'*!OH!dJ/'??*(-%=!C,(-!*??*=!!"%(."

(',4'(" >'(1*6.(,*$." 1." $O.+-',;:+*)4." .&," <%." $O.(-*-.6.(," 1*(&" 1.&" *7,4]4,:&"

1:&4+:.&" .&," $*" >'4&" %(" &4-(." 1." &*(,:" .," %(" &'4(" )'%+" 7.%[" <%4" &'(," .("6*%]*4&."

&*(,:!O"c2'*-<*=345c=!C544qH!

2*-*'-/=!K(/$&!M!?('=!)9G'$'&!?J,<<(C/&',$!<,..*!!"A='77%)*,4'(".&,"%("1+'4,"1."$=G'66."

.,"%("1:,.+64(*(,"&'74*$"1."$*"&*(,:2"b$$.".&,":-*$.6.(,"7'(&41:+:."7'66."*$$*(,"1."

&'42"A=*770&".,"$*")*+,474)*,4'("*%["'77%)*,4'(&"&'(,":,+'4,.6.(,"$4:&"5"%(."&*(,:".,"%("

F4.(P^,+." )'&4,4>&2"8! p2*-*'-/=! 345r=! C5=! &-/)(<&',$! ?'E-*qH! 0*%! ,<<(C/&',$%! 9&/$&!

')*$&'G'9*%! <,..*! G/<&*(-! )*! %/$&9! p2*-*'-/=! 345rq=! *??*%! -*<,(F-*$&! /?,-%! ?*%!

)9&*-.'$/$&%! )*! ?/! %/$&9! !"<%4" ]'(," *>>.7,.+" $O:,*," 1.&" ).+&'((.&" <%*(1" $.%+&"

'77%)*,4'(&"(.").%].(,"^,+."*77.&&4F$.&"'%".[:7%,:.&"1."6*(40+."&*,4&>*4&*(,."*%"

&.4("1%"&Y&,06."&'74'P)'$4,4<%.".,"7%$,%+.$"1*(&"$.<%.$".$$.&":]'$%.(,2"8!pR?E(K(*-K(*=!

3456qH"

0/!C-/&'K(*!*-B,&;9-/C'K(*!%J/CC('*!%(-!($*!<,$$/'%%/$<*!)*%!/<&'F'&9%!;(./'$*%!*&!

($*!/CC-,<;*!<*$&-9*!%(-!?*%!,<<(C/&',$%H!0*%!*-B,&;9-/C*(&*%=!*$!<;,'%'%%/$&!($*!

/CC-,<;*!M!?/!G,'%!,<<(C/&',$$*??*!*&!C/-&'<'C/&'F*!/F*<!?*%!<,..($/(&9%!*&!'$<?(/$&!

?J*$%*.E?*! )*%! C-,G*%%',$$*?%! <,$<*-$9%=! C,(--/'*$&! ),$<! %*! C,%'&',$$*-! !"5" $*"

+.(7'(,+." .(,+." $.&" 1:,.+64(*(,&" &'74*%[" .," '77%)*,4'((.$&" 1." $*" &*(,:"8!

pR?E(K(*-K(*=!3456qH!

!



! 56!

R'$%'=! C?(%'*(-%! 9&()*! *&! /-&'<?*%!.*&&*$&! *$! ?(.'Q-*! ?*! G/'&! K(*!!" $*" &Y(.+-4." .(,+."

$O.+-',;:+*)4.".,"$*")+'6',4'("1."$*"&*(,:"7+:."1.&"'))'+,%(4,:&"1O*6:$4'+.+"$*"&*(,:".,"

$."F4.(P^,+."1.&").+&'((.&".,"1.&")')%$*,4'(&2"8"pS(<y*-!*&!/?H=!345^=!&-/)(<&',$!?'E-*qH!!

V$! *GG*&=! ?*%! *-B,&;9-/C*(&*%=! *$! 9&()'/$&! ?*%! ,<<(C/&',$%! )*%! '$)'F')(%=! ?*(-%!

;/E'&()*%=!?*(-%!-,(&'$*%=!<;*-<;*$&!)*!K(*??*%!./$'Q-*%!*??*%!/GG*<&*$&!?*!E'*$[P&-*!*&!

?/!%/$&9H!0*%!,ED*<&'G%!)*!?J*-B,&;9-/C'*!*&!)*!?/!C-,.,&',$!)*!?/!%/$&9!<,z$<')*$&!/?,-%!t!

!"]'%$'4+";*F4$4,.+"$.&").+&'((.&".,"$.&"7'66%(*%,:&"5"*6:$4'+.+"$."7'(,+a$."&%+"$.%+"

&4,%*,4'("1."&*(,:".,"$.%+"7'(,.[,."1."]4.2"8!pR?E(K(*-K(*=!3456q!

!

S(<y*-!.,"*$2!p345^q=!9F,K(*$&!($*!/CC-,<;*!)*!?/!C-,.,&',$!)*!?/!%/$&9!<*$&-9*!%(-!

?*%!,<<(C/&',$%H! #?%!/GG'-.*$&!K(*!!"A.&")+4(74).&"1.")+'6',4'("1."$*"&*(,:").%].(,"

^,+.">*74$.6.(,"4(,:-+:&"1*(&"$*")+*,4<%.".,"&'%,.(4+"$=.+-',;:+*).%,.".(",*(,"<%=*-.(,"

1."7;*(-.6.(,2"A."+a$."1.&".+-',;:+*).%,.&"1*(&"$*")+'6',4'("1."$*"&*(,:")'%++*4,"

4(>$%.(7.+"$.&")'$4,4<%.&".("&'%,.(*(,".,".(".(7'%+*-.*(,"$=4(7$%&4'(/"$*")*+,474)*,4'(".,"

$='77%)*,4'(")'%+",'%&2"8"pS(<y*-!*&!/?H!=345^=!C!6=!&-/)(<&',$!?'E-*qH!

!

!

2"2">' G.1H0,%?./?,7'5,0%,/%,(*.'@)($7+,%,'%7(.<.'+./%1,%0$%6$/')%

L$!.,)Q?*!<,$<*C&(*?!*%&!!"%(."+.)+:&.(,*,4'("6.(,*$."&46)$4>4:."1O%(")+'7.&&%&"<%4"

4(,0-+." $*" ,;:'+4./" $.&" 41:.&" );4$'&');4<%.&" &'%&P\*7.(,.&/" $O:)4&,:6'$'-4." .," $*"

)+*,4<%.2"8!p1,-*?[g-/<K=!345r=!C3qH!!L$!.,)Q?*!/%%,<'*!)'GG9-*$&%!<,$<*C&%!/G'$!)*!

.,)9?'%*-!?/!-9/?'&9!*&!?*%!9?9.*$&%!K('!?*!<,$%&'&(*$&!C*(F*$&!P&-*!%<;9./&'%9%H!>J*%&!

($!</)-*!&;9,-'K(*!K('!%,(%[&*$)!?/!C-/&'K(*!*&!/')*!M!<,.C-*$)-*!?*%!C;9$,.Q$*%!

,E%*-F9%=!M!,-B/$'%*-! ?*%! '$&*-F*$&',$%H!V$! '$&9B-/$&!($!,(!C?(%'*(-%!.,)Q?*%!)/$%!

?*(-! C-/&'K(*=! ?*%! *-B,&;9-/C*(&*%! )'%C,%*$&! )J($*! %&-(<&(-*! *&! )J,(&'?%! <,;9-*$&%=!

B/-/$&%!)*!?/!K(/?'&9!)*!?*(-!)9./-<;*!p1,-*?[g-/<K=!345rqH!

!

R'$%'=!C,(-!X/-/B,$'=!!"$*"64&.".("*))$47*,4'("1."6'10$.&"7'(7.),%.$&"&O4(,:+.&&*(,"5"

$*" >'4&" 5" $*" ).+&'((./" 5" &.&" )',.(,4*$4,:&/" &.&" '77%)*,4'(&" .," 4(,:-+*(," &'("

.(]4+'((.6.(," c,.$&" <%." $." R'10$." 1." $O'77%)*,4'(" ;%6*4(.e" .&," %(." )*+,47%$*+4,:"

4(,:+.&&*(,."1*(&"$*"7'(&41:+*,4'("1.&")*+7'%+&"1."&*(,:"'%"1."]4.".,"%("*,'%,"('("

(:-$4-.*F$.2"8!pX/-/B,$'=!3434=!V-BWS;9-/C'*%=!rr=!CH!r[5^qH!

!

2,(-! '??(%&-*-! <*%! -9G?*I',$%=! ?J9&()*! C(E?'9*! *$! 345^! C/-! b,?.E*-B! *&! e'$B%E*-B=!

9F,K(*! ?/! $9<*%%'&9=! *IC-'.9*! C/-! ?*%! *-B,&;9-/C*(&*%! '$&*--,B9%=! )*! .,)Q?*%!



!34!

*-B,&;9-/C'K(*%!C*-.*&&/$&!)*!&-/F/'??*-!M!C/-&'-!)`($*!/CC-,<;*!)*!C-,.,&',$!)*!?/!

%/$&9!)/$%!?/!C-/&'K(*!pb,?.E*-B!w!e'$B%E*-B=!345^qH!

!

W-=!'?!$J*I'%&*!/(<($!.,)Q?*!%C9<'G'K(*.*$&!<,$h(!C,(-!($*!/CC-,<;*!*$!C-,.,&',$!

)*!?/!%/$&9H!>*-&/'$%!.,)Q?*%!<,$<*C&(*?%!*$!*-B,&;9-/C'*!%*-/'*$&!%(%<*C&'E?*%!)*!

-9C,$)-*!M!<*!&AC*!)J/&&*$&*=!&*?%!K(*!?*!1,)Q?*!)*!?JW<<(C/&',$!b(./'$*!p1Wbq!*&!?*!

1,)Q?*! >/$/)'*$! )(! e*$)*.*$&! W<<(C/&',$$*?! p1>eWq=! -*<,$$(%! C/-! ?*%!

C-,G*%%',$$*?%!/(!$'F*/(!.,$)'/?!*&!*(-,C9*$!pS($'$B=!344fqH!!

!

V$!-*F/$<;*=!)J/(&-*%!C-/&'K(*%!%,$&!C,%%'E?*%=!C,(-!($*!/CC-,<;*!*-B,&;9-/C'K(*!*$!

C-,.,&',$!)*!?/!%/$&9H!R'$%'=!($*!)*%!<'$K!%&-/&9B'*%!)J'$&*-F*$&',$!)*!<;/-&*!)JW&&/s/!

%*!G,$)*!%(-!?J/<&',$!<,..($/(&/'-*H!0/!C/-&'*!%('F/$&*!/E,-)*-/!),$<!?*%!<,$<*C&%!

)*!?J*-B,&;9-/C'*!<,..($/(&/'-*=!/'$%'!K(*!?*!<,$&*I&*!G-/$h/'%H!

!

!

!

B:G! FH('D%,1#'-E&(!0%$$<+-<,-&'(!!

2"="!' ;)8+/+'+./%1,%0$%6$/')%?.<<5/$5'$+(,%,'%1,%0D$?'+./%?.<<5/$5'$+(,%7.5(%

0$%6$/')%

X*?,$!?JW1X=!($*!<,..($/(&9!*%&!($!!"-+'%)."1.").+&'((.&/"<%4"]4].(,"&'%].(,"1*(&"

%(."l'(."-:'-+*);4<%."F4.("1:>4(4./")*+,*-.(,"%(."7%$,%+./"1.&"]*$.%+&".,"1.&"('+6.&/"

.,"'(,"%(.")$*7."1*(&"%(."&,+%7,%+."&'74*$."<%4".&,"7'(>'+6."5"1.&"+.$*,4'(&"<%."$*"

7'66%(*%,:f "*"7+::.&"*%"7'%+&"1O%(."7.+,*4(."):+4'1.2"8"pW1X=!5666=!Ccq!

d/$%!?*!.P.*!),<(.*$&=!($*!/<&',$!<,..($/(&/'-*!C,(-!?/!%/$&9!*%&!)9<-'&*!<,..*!

!"$.&".>>'+,&"7'$$.7,4>&"1:)$'Y:&")*+"$.&"7'66%(*%,:&".("]%."1O*77+'4,+."$.%+"6*4,+4&."

1.&"1:,.+64(*(,&"1."$*"&*(,:".,"1O*6:$4'+.+"*4(&4"7.,,."1.+(40+.2"8!pW1X=!5666=!Ccq!

!

W-=! '?! *%&! M! $,&*-! K(*! ?*%! $,&',$%! )J/<&',$! <,..($/(&/'-*! ,(! )*! C-/&'K(*!

<,..($/(&/'-*! $9<*%%'&*$&! )JP&-*! *IC?'<'&9*H! R'$%'=! !")'%+" 7.+,*4(&/" 4$" &O*-4," 1."

1:>.(1+."$.&"4(,:+^,&"&):74>4<%.&"1O%(."7'66%(*%,:f /"1."&."+.-+'%).+")'%+"1:>.(1+."

$.%+"7*+*7,0+."7'66%("c.,;(4<%./"+.$4-4.%[/"&)'+,4>/"6*$*14./"222e"j"7.74"&O*))*+.(,.".("

>*4,")$%,a,"5"1%"7'66%(*%,*+4&6.2"IO*%,+.&"+.7;.+7;.(,"$O4(,:+^,".,"$*")*+,474)*,4'("1."

,'%,.&" $.&" ).+&'((.&" 7'(7.+(:.&" &%+" %(" ,.++4,'4+./" ].4$$*(," )+:74&:6.(," 5" (O.[7$%+."



! 35!

).+&'((./"5"+*&&.6F$.+".,"5"]*$'+4&.+"$.&"14>>:+.(7.&"j"'(").%,"474/")$%&"\%&,.6.(,/")*+$.+"

1.")+*,4<%."7'66%(*%,*4+.2"8!pXR>W2Re=!345]=!C6qH!

!

d'GG9-*$&*%! )9G'$'&',$%! )*! ?/! %/$&9! <,..($/(&/'-*! *I'%&*$&=! ?*! e9%*/(! e9B',$/?!

)JRCC('! M! ?/! 2-9F*$&',$! *&! M! ?/! 2-,.,&',$! )*! ?/! X/$&9! peeR22Xq! )*! g,(-B,B$*!

+-/$<;*!>,.&9!C-,C,%*!<*??*%!)*!S*%%'*-!X&9C;/$*!*&!b/.*?!V../$(*??*!t!!

!" A*" &*(,:" 7'66%(*%,*4+." .&," $O*))+'7;." $'7*$." 1.&" )+'F$06.&" 1." &*(,:" 1O%(."

7'66%(*%,:"46)$4<%*(,"&*")*+,474)*,4'("*7,4]."5",'%,.&"$.&":,*).&2"b$$.".&,"64&.".("

_%]+." )*+" %(" -+'%)." *&&'74*(," )+'>.&&4'((.$&" .," )')%$*,4'(2" A*" )+4'+4,:" .&," $*"

)+'6',4'("1." $*" &*(,:2" 8! pS*%%'*-!X&9C;/$*=! :*/$!g/C&'%&*!R$)-QA%=!e'E*'-,!1/-'*!

R)Q?*H!X/$&9!C(E?'K(*=!%/$&9!<,..($/(&/'-*H!2/-'%!t!1/?,'$*=!344^=!C]^3q!Z!!"g$"Y"*"

&*(,:"7'66%(*%,*4+."<%*(1"$.&"6.6F+.&"1O%(."7'$$.7,4]4,:/"-:'-+*);4<%."'%"&'74*$./"

+:>$:7;4&&*(," .(" 7'66%(" &%+" $.%+&" )+'F$06.&" 1." &*(,:/" .[)+46.(," $.%+&" F.&'4(&!

)+4'+4,*4+.&" .," )*+,474).(," *7,4].6.(," 5" $*" 64&." .(" )$*7./" *%" 1:+'%$.6.(," .," 5"

$O:]*$%*,4'(" 1.&" *7,4'(&" $.&" )$%&" *),.&" 5" +:)'(1+." 5" 7.&" )+4'+4,:&2" 8! pb/.*?!

V../$(*??*H!>,..*$&!/.9?',-*-!?/!K(/?'&9!)*!F,%!/<&',$%!*$!C-,.,&',$!)*!?/!%/$&9!"!

Y(')*! )J/(&,9F/?(/&',$! <,$%&-('&! C/-! *&! C,(-! )*%! /%%,<'/&',$%H!X/'$&[d*$'%! t! #$C*%=!

3446=!CH!]^q!

!

!

2"="2' ;)<$(?@,%,/%6$/')%?.<<5/$5'$+(,%

L$*!)*%!<'$K!%&-/&9B'*%!)*!?/!>;/-&*!)JW&&/s/!%J'$&'&(?*!N!?*!-*$G,-<*.*$&!)*!?J/<&',$!

<,..($/(&/'-*!OH! >*&&*! %&-/&9B'*! %(CC,%*! ?/! C/-&'<'C/&',$! )*%! <,..($/(&9%! )/$%!

?J')*$&'G'</&',$!)*!?*(-%!E*%,'$%!*&!C-',-'&9%=!?*%!'.C?'K(*!)/$%!?/!C-'%*!)*!)9<'%',$=!?/!

<,$<*C&',$!*&!?/!.'%*!*$!o(F-*!)J/<&',$%H!0J/<&',$!<,..($/(&/'-*!*$!%/$&9!%J/CC('*!

%(-!?*%!-*%%,(-<*%!<,??*<&'F*%=!;(./'$*%!*&!./&9-'*??*%H!#?!%J/FQ-*!),$<!$9<*%%/'-*!)*!

),$$*-! ($! /<<Q%! M! ?J'$G,-./&',$=! /(I! C,%%'E'?'&9%! )*! )9F*?,CC*-! *&! )J/<K(9-'-! )*%!

<,$$/'%%/$<*%=!./'%!/(%%'!)J,GG-'-!)*%!.,A*$%!*&!)*!?'*(I!)J*IC-*%%',$!C*-.*&&/$&!($*!

C/-&'<'C/&',$! *GG*<&'F*H! d/$%! <*! C-,<*%%(%=! ?/! </C/<'&9! )*%! <,..($/(&9%! M! /B'-=!

<,$&-T?*-!*&!-9C,$)-*!M! ?*(-%!E*%,'$%!*$!./&'Q-*!)*!%/$&9!*%&!C?*'$*.*$&!-*<,$$(*!

pX'm/-*&=!345fqH!

0JW1X! %,(?'B$*! )J/'??*(-%! ?*! G/'&! K(*! !"m+n7." 5" 7.,,." )*+,474)*,4'(/" $O4(14]41%" .," $.&"

'+-*(4&*,4'(&"1O%(."7'66%(*%,:f "1',:."1."6'Y.(&"1O*-4+">'%+(4&&.(,"%("&'%,4.("&'74*$"

)'%+" $*" &*(,:/" >'(," >*7." *%[" 7'(>$4,&" *%" &.4(" 1." $*" 7'66%(*%,:f " .," 'F,4.((.(," %(."



!33!

4(>$%.(7." .," %(." 6*4,+4&." *77+%.&" &%+" $.&" 1:,.+64(*(,&" 1." $*" &*(,:" 1*(&" $*"

7'66%(*%,:f 2"8!pW1X=!5666=!Cc[rq!

!

RG'$!)*!G/<'?'&*-!?/!C-/&'K(*!<,..($/(&/'-*=!?*!B(')*!N!M7,4'("7'66%(*%,*4+.".("&*(,:/"

%(" '%,4$" )'%+" $*" )+*,4<%."8!pXR>W2Re=! 345]q=! C-9%*$&*! ?*%! f!C,'$&%! )*! -*CQ-*! )(!

X*<-9&/-'/&!*(-,C9*$!)*%!C-/&'K(*%!*$!%/$&9!<,..($/(&/'-*!pR$$*I*!##qH!

!>*%!f!-*CQ-*%!%*!-9C/-&'%%*$&!*$!]!F,?*&%!t!

5H! S-,'%! -*CQ-*%! %J'$%<-'F/$&! )/$%! ($*! /CC-,<;*! *$! C-,.,&',$! M! ?/! %/$&9=! K('!

-*<,../$)*$&! ($*! /<&',$! %(-! ?*%! )9&*-.'$/$&%! )*! ?/! %/$&9! /F*<! /CC-,<;*!

B?,E/?*!*&!C,%'&'F*!Z!!

"#! a(/&-*!-*CQ-*%!)9)'9%!M!?/!%&-/&9B'*!<,..($/(&/'-*!p<'E?*-!($*!<,..($/(&9{ =!

'.C?'K(*-! &,(%! ?*%! /<&*(-%! <,$<*-$9%=! C/-&/B*-! ?*%! %/F,'-=! %J/CC(A*-! %(-! ?*%!

-*%%,(-<*%!)*!?/!<,..($/(&9q!Z!

$#! L$! -*CQ-*! .9&;,),?,B'K(*! '$<'&/$&! M! ?/! C?/$'G'</&',$! C,(-! G/F,-'%*-! ($*!

9F/?(/&',$!<,$&'$(*!*&!9F,?(&'F*H!!

!

0J*$%*.E?*!)*!<*%!-*CQ-*%!<,$%&'&(*!($*!.,)9?'%/&',$H!0/!)9./-<;*!<,..($/(&/'-*!

%J/CC('*! ),$<! %(-! ($! .,)Q?*! )/$%! ?*K(*?! &,(%! ?*%! /<&*(-%! '.C?'K(9%! %,$&! C/-&'*!

C-*$/$&*=! C?/h/$&! ?/! C/-&'<'C/&',$! /(! <o(-! )(! C-,<*%%(%=! &,(&! *$! )9F*?,CC*.*$&!

?J*.C,s*-.*$&!pXR>W2Re=!345]qH!

!

1,$'$! '$%'%&*!9B/?*.*$&!%(-! ?J'$&9-P&!C,(-! ?*%!C-,G*%%',$$*?%!)*!?/!%/$&9!<,$)('%/$&!

)*%! /<&',$%! <,..($/(&/'-*%=! !"1." &O*))%Y.+" &%+" %(." 6:,;'1'$'-4." -:(:+*$."

1O4(,.+].(,4'(" <%4" 4(,0-+." $*" )+*,4<%." +:>$.[4]." ,'%," *%" $'(-" 1." $*" 1:6*+7;.2" E.,,."

1:6*+7;." .&," %(." 1:6*+7;." *&7.(1*(,." '%" F',,'6P%)/" <%4" )*+," 1." $*" F*&." 1." $*"

7'66%(*%,:f " )'%+" 7'P7'(&,+%4+." 1.&" *7,4'(&"8" p1,$'$=! 3456q2! >'$K! C;/%*%! %,$&!

)'%&'$B(9*%!t!!

5H! 0J9&/&! )*%! ?'*(I! /F*<! ?J')*$&'G'</&',$! *&! ?/! )9G'$'&',$! )*! ?/! <,..($/(&9{ =! )(!

&*--'&,'-*!)J/<&',$H!

3H! 0J/$/?A%*!)*!?/!%'&(/&',$=!)*%!E*%,'$%=!<J*%&!($*!C;/%*!)*!)'/B$,%&'<!*$!)*(I!

/I*%!t!!"$.&"1'((:.&":)41:64'$'-4<%.&".,"&,*,4&,4<%.&"c14*-('&,47"'F\.7,4]:e".,"

%(."*))+'7;."*(,;+')'$'-4<%."5")*+,4+"1.&").+7.),4'(&/"1.&"7+'Y*(7.&".,"1.&"

+.)+:&.(,*,4'(&" 1.&" ).+&'((.&" 7'(7.+(:.&" c14*-('&,47" 1." ).+7.),4'(e2"O!

p1,$'$=!3456q!



! 3]!

]H! 0/! C?/$'G'</&',$! )*%! /<&',$%! *&! )*%! %&-/&9B'*%! C,(-! /&&*'$)-*! ?*%! ,ED*<&'G%!

)9&*-.'$9%!%('&*!/(!)'/B$,%&'<H!

^H! 0/!.'%*!*$!o(F-*!)*%!/<&',$%!<,??*<&'F*%H!

_H! 0/!C;/%*!)J9F/?(/&',$H!!

!

0/!&,&/?'&9!)*%!C*-%,$$*%!<,$<*-$9*%!%,$&!'.C?'K(9*%!*&!*$B/B9*%!M!&,(&*%!?*%!9&/C*%!

)*!?/!)9./-<;*!<,..($/(&/'-*H!!"AO*7,4'("7'66%(*%,*4+."&O4(&7+4,"1*(&"%(."]4&:."1."

7;*(-.6.(,"&'74*$".("&O*,,*<%*(,"*%["7*%&.&"1.&")+'F$06.&"&'74*%[")'%+"*6:$4'+.+"

$*"&*(,:/"$*"<%*$4,:f "1."]4."1.&"4(14]41%&2"8!p1,$'$=!3456qH!

!
0/! %/$&9! <,..($/(&/'-*! ,(! ?*%! /<&',$%! <,..($/(&/'-*%! *$! %/$&9! %,$&! ),$<! ($*!

%&-/&9B'*! )*! ?/! C-,.,&',$! )*! ?/! %/$&9H! 2,(-! >?/F-*(?=! !"7O.&," %(." 1:6*+7;."

*&7.(1*(,.o?".$$.")*+,"1.&"F.&'4(&"+.):+:&")*+"$*")')%$*,4'(".,"&*"7$:"1."]'p,.".&,"$*"

)*+,474)*,4'("]'$'(,*4+.2"#$%&4.%+&"*%,+.&"7*+*7,:+4&,4<%.&").%].(,"^,+."+.):+:.&o?"%(."

F*&." 7'$$.7,4]./" $O:-*$4,:/" $." 1:].$')).6.(," 1%" )'%]'4+" 1O*-4+/" $." >*4," 1O_%]+.+"

$'7*$.6.(,".,".("4(,.+&.7,'+4*$4,:2"8!p>?/F-*(?=!345_qH!

!

!

2"="=' #$%7($'+:5,%?.<<5/$5'$+(,%,/%I($/?,%

0*%!*-B,&;9-/C*(&*%!G-/$h/'%!'$&*-F'*$$*$&!;/E'&(*??*.*$&!)/$%!?*%!.'?'*(I!.9)'</(I!

*&!.9)'<,[%,<'/(I=!)/$%!($*!C-/&'K(*!%,(F*$&!E',.9)'</?*!/I9*%!%(-! ?*!%('F'!)J($*!

C/&;,?,B'*H!!"V+/"$.&"'77%)*,4'(&"(.").%].(,"^,+."+:1%4,.&"5"$.%+&"*&).7,&")%+.6.(,"

);Y&4'$'-4<%.&".,"F4'6:147*%["8!pR?E(K(*-K(*!3456=!V-BWS;9-/C'*%=!r]=!C^_[_]qH!

0/!C-/&'K(*!<,..($/(&/'-*!*$!*-B,&;9-/C'*!)*.*(-*!C*(!-*C-9%*$&9*!*$!+-/$<*=!*$!

<,.C/-/'%,$!M!)J/(&-*%!C/A%!&*?%!K(*!?*!>/$/)/=!?/!X('%%*=!?*!g-9%'?=!,(!?JV%C/B$*!C/-!

*I*.C?*H! V??*! C,(--/'&! <*C*$)/$&! %*! )9F*?,CC*-! )/F/$&/B*! /(! -*B/-)! )(! <,$&*I&*!

%,<'/?=!9<,$,.'K(*!*&!C,?'&'K(*H!V$!*GG*&=!?*%!'$9B/?'&9%!%,<'/?*%!)*!%/$&9!B9$Q-*$&!)*%!

C-,E?9./&'K(*%! K('! &,(<;*$&! )'F*-%*%! <,..($/(&9%! pD*($*%=! C*-%,$$*%! iB9*%=!

<;T.*(-%=! .'B-/$&%=! *&<qH! V$! <*?/=! ?/! C-/&'K(*! <,..($/(&/'-*! *$! *-B,&;9-/C'*!

C*-.*&&-/'&! )J/<<,.C/B$*-! *&! )*!.*&&-*! *$! C?/<*! )*%! /<&',$%! M! )*%&'$/&',$! )*! <*%!

C(E?'<%!F(?$9-/E?*%!p1,$'$=!3456qH!

!

X*?,$! >?/F-*(?=! ?*! &*-.*!7'66%(*%,*4+.!*%&! C-'$<'C/?*.*$&! '%%(! )*%! .,)*%! )*!

C-/&'K(*!/$B?,[%/I,$%!*&!'?!*%&!),$<!'$)'%C*$%/E?*!)*!?*!K(*%&',$$*-!M!?/!?(.'Q-*!)(!

<,$&*I&*!G-/$h/'%H!V??*!C-,C,%*!)J/'??*(-%!)J*.C?,A*-!?*!&*-.*"!"*))+'7;."74,'Y.((."8!



!3^!

C,(-!9F,K(*-!?/!C-/&'K(*!<,..($/(&/'-*!*$!*-B,&;9-/C'*!*$!+-/$<*!p>?/F-*(?=!3434=!

*-BWS;9-/C'*%=!r6qH!V$!*GG*&=!*??*!*IC?'K(*!K(*!)/$%! ?*!<,$&*I&*! G-/$h/'%=!N!7O.&,"5"

,+*].+&" $*" 74,'Y.((.,:" <%." ]*" &O.[)+46.+" $O*))*+,.(*(7." .," $*" )*+,474)*,4'(" *%"

!o,.++4,'4+.o8"c5"$*"&'74:,:q7'66%(*%,:e"8"p>?/F-*(?=!3434=!*-BWS;9-/C'*%=!r6q2"

!

X,$! /-&'<?*! C?/')*! *$! G/F*(-! )J($*! /CC-,<;*! <,..($/(&/'-*! *$! *-B,&;9-/C'*!t!

!"B4,%:.&" 1*(&" $O4(,.+*7,4'(" .(]4+'((.6.(,q'77%)*,4'(q).+&'((./"$.&" *7,4]4,:&" 1.&"

.+-',;:+*).%,.&" ).%].(," 1.].(4+" )$%&" >'+,.6.(," &4-(4>47*,4].&" .(" 1:].$'))*(,"

1*]*(,*-." $O*))+'7;." 7'66%(*%,*4+." '%" 74,'Y.((." 1*(&" $." 7'(,.[,." >+*(`*4&"8!

p>?/F-*(?=!3434=!*-BWS;9-/C'*%=!r6qH!S-,'%!C'%&*%!)J'$&*-F*$&',$!%,$&!/'$%'!%(BB9-9*%!t!"

•! 0*%!'$&*-F*$&',$%!/(C-Q%!)*%!C(E?'<%!&-Q%!F(?$9-/E?*%!*&!G-/B'?'%9%!pC*-%,$$*%!

%/$%[/E-'=!%/$%[C/C'*-%=!.'B-/$&%=!C*-%,$$*%!F'<&'.*%!)*!F',?*$<*%!G/.'?'/?*%!

,(!<,$D(B/?*%|q!Z!!

•! 2*$%*-!?*%!C-,D*&%!/F*<!($*!)9./-<;*!C/-&'<'C/&'F*!M!C/-&'-!)*%!%&-(<&(-*%!)*!

%/$&9" p1/'%,$%! )*! X/$&9! 2?(-')'%<'C?'$/'-*%|q=! *$! <,,C9-/&',$! *&! *$!

<,$<*-&/&',$! /F*<! ?*%! (%/B*-%=! ?*%! ;/E'&/$&%! *&! ?*%! C/-&*$/'-*%! %,<'/(I! *&!

/%%,<'/&'G%!)(!&*--'&,'-*!Z!"

•! 2,-&*-!($!-*B/-)!,<<(C/&',$$*?!%(-!?*%!/<&'F'&9%=!C,(-!/.9?',-*-!?/!K(/?'&9!)*!F'*!

*$!<,,C9-/$&!/F*<! ?*%!C-,G*%%',$$*?%!)*! ?J(-E/$'%.*=!./'%!/(%%'!/(!%*'$!)(!

.,$)*!)(!&-/F/'?!p>?/F-*(?=!3434=!*-BWS;9-/C'*%=!r6qH"

!

R(! )*.*(-/$&=! ?*%! C(E?'</&',$%! <,$<*-$/$&! ?/! C-/&'K(*! <,..($/(&/'-*! *$! +-/$<*!

C,-&*$&!&-Q%!%,(F*$&!%(-!?*%!C(E?'<%!*$!%'&(/&',$!C-9</'-*!*&!%,$&!/I9*%!%(-!?*!%,<'/?H!

0J,E%*-F/&',$!)(!),./'$*!)*!?J'$&*-F*$&',$!%,<'/?*!.,$&-*!K(*!?*%!&-/F/'??*(-%!%,<'/(I!

.*&&*$&!*$!C?/<*!)*%!'$&*-F*$&',$%!<,??*<&'F*%=!K('!<,.C?Q&*$&!?*%!/<<,.C/B$*.*$&%!

'$)'F')(*?%=! </-! '?%! %,$&! <,$%<'*$&%! K(*" !"1.&" )+'F$06.&" 7'$$.7,4>&" +.<%40+.(," 1.&"

+:)'(&.&"7'$$.7,4].&"82"p>?/F-*(?=!3434=!*-BWS;9-/C'*%=!r6qH"

!

>?/F-*(?! <,$<?(*! /?,-%! K(*! ?J/CC-,<;*! <,..($/(&/'-*! N!.&," %(" +.-*+1" )'+,:" &%+" $*"

&*(,:/" b$$." 1'((." 5" ).(&.+" 1.&" )+*,4<%.&" 4(&7+4,.&" 1*(&" 1.&" &'$41*+4,:&" $'7*$.&/"

1:].$'))*(," $." )'%]'4+" 1O*-4+" ('(" &.%$.6.(," &%+" $*" &*(,:/" 6*4&" &%+" 7." <%4" $*"

1:,.+64(.2"8H! V??*! K(*%&',$$*! ?/! C*-%C*<&'F*! !"1O4(,.+].(,4'(&" 1O4(,:+^," 7'$$.7,4>" .("

.+-',;:+*)4./"<%4")+.(1+*4.(,"*$'+&".("7'6),."1."6*(40+."&Y&,:64<%."$.&"1:,.+64(*(,&"

&,+%7,%+.$&"1." $*"&*(,:" c7';:&4'("&'74*$./")*+,*-."1%")'%]'4+".,"1.&" +.&&'%+7.&de/"



! 3_!

6*4&" *%&&4" $.&" .(\.%[" 7'$$.7,4>&" *7,%.$&" c7+4&." 7$46*,4<%./" 6'(,:.&" 1.&" 4(:-*$4,:&"

&'74*$.&de"p>?/F-*(?=!3434=!*-BWS;9-/C'*%=!r6qH"

"

a(*?%! ?'*$%!%J9&/E?'%%*$&!/?,-%!*$&-*! ?/!C-/&'K(*!<,..($/(&/'-*=! ?J*-B,&;9-/C'*!*&! ?/!

C-,.,&',$! )*! ?/! %/$&9!"! >/-! /(! G'$/?=! <,..*! ?*! %,(?'B$*! R?E(K(*-K(*=" !" $O'F\.7,4>"

)+46*4+."1."$*")+'>.&&4'("+.&,."F4.("1O;*F4$4,.+"$.&").+&'((.&"5")*+,474).+"*%["*7,4]4,:&"

1."$*"]4."<%',414.((."*%"&.4("1."$.%+"7'66%(*%,:"+.\'4-(*(,">'+,.6.(,"$."7;*6)"1."$*"

)+'6',4'("1."$*"&*(,:"8!pR?E(K(*-K(*=!3456q!"!!

!

!

!

?! @',A#!%")&,)$,(B,$(B,),#)BC0%#B,A,A)

G:9! I<(=,&%+!)(!'(01('01(!

R!?/!?(.'Q-*!)*%!<,$<*C&%!.,E'?'%9%!*&!/F*<!?J/CC,-&!)*%!-*<;*-<;*%!<,$%(?&9*%!C,(-!

-9)'B*-!?*!</)-*!<,$<*C&(*?=!)'F*-%*%!K(*%&',$%!%*!C,%*$&H!!

#?!/CC/-/8&!$9<*%%/'-*=!)/$%! ?*!<,$&*I&*! G-/$h/'%=!)*!<,.C-*$)-*!)*!K(*??*!./$'Q-*!

<*&&*!C-/&'K(*!<,..($/(&/'-*=!*$!G/F,-'%/$&!?/!C/-&'<'C/&',$!%,<'/?*!*&!,<<(C/&',$$*??*=!

C*-.*&!M!?J*-B,&;9-/C*(&*!)*!%J'.C?'K(*-!*$!C-,.,&',$!)*!?/!%/$&9!/F*<!($*!/CC-,<;*!

<*$&-9*!%(-!?/!C*-%,$$*!*&!%*%!,<<(C/&',$%H!0*!<,$&*I&*!G-/$h/'%!%C9<'G'K(*.*$&=!</-!

?/!C-/&'K(*!<,..($/(&/'-*!)*.*(-*!C*(!)9F*?,CC9*!*$!+-/$<*=!*$!<,.C/-/'%,$!/F*<!
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Les points de 

repère pour l’action 

communautaire

Des repères spécifiques à la stratégie communautaire

1  Concerner une communauté

 La démarche communautaire concerne une communauté, définie comme un 

ensemble de personnes présentant un sentiment d’appartenance commun 

(habitants, professionnels, élus, institutionnels).

 La communauté peut se définir selon son espace géographique, et/ou ses 

caractéristiques et/ou son intérêt commun et/ou sa situation problématique 

commune.

2  Favoriser l’implication de tous les acteurs concernés dans une démarche 

de coconstruction

 La démarche communautaire favorise la création d’un contexte qui permet 

et encourage la coconstruction et l’implication de tous les acteurs (habitants, 

professionnels, élus, institutions) dans les différentes étapes de la démarche (le 

diagnostic, la prise d’initiative, la décision, l’évaluation et l’évolution). Ce contexte 

est garant de la reconnaissance de la légitimité des compétences et de la capacité 

d’agir des citoyens.

3  Favoriser un contexte de partage des pouvoirs et des savoirs

 La démarche communautaire vise à mettre en place des relations où la spécificité 

de chaque acteur (professionnels, institutions, politiques, habitants, usagers) est 

reconnue. Ces relations reposent sur un partage des savoirs et des pouvoirs.

4  Valoriser et mutualiser les ressources de la communauté 

 La démarche communautaire cherche à identifier, stimuler, mobiliser les ressources 

du territoire et de chaque acteur individuel et collectif, en reconnaissant leur 

spécificité et leur complémentarité.

Les 8 points de repère proposés par le Secrétariat européen des pratiques de santé 

communautaire sont rappelés ici, selon les catégories et  la formulation adoptées 

par les auteurs de ce travail. On trouvera ensuite des pistes de réflexion et d’action 

relatives aux 4 premiers points de repère, spécifiques à l’action communautaire.
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Un repère méthodologique

5  Mettre en place un processus d’évaluation partagée et permanente pour permettre une 

planification souple 

 La démarche communautaire se réfère à un plan d’actions construit et élaboré à partir d’une 

approche des besoins, de leur priorisation, de la recherche d’une utilisation optimale des ressources 

réorienter l’action en fonction d’événements non prévus, de nouveaux obstacles, de nouvelles 

ressources… La planification doit donc comporter un processus d’évaluation permanente, basé sur la 

concertation et la participation des intéressés.

Des repères relatifs à une approche en promotion de la santé

6  Avoir une approche globale et positive de la santé 

 La démarche communautaire prend en compte et intègre, outre les dimensions et paramètres du 

champ sanitaire (éducatifs, préventifs, curatifs) ceux du champ social, économique, environnemental 

et culturel.

7  Agir sur les déterminants de la santé 

 Les démarches communautaires agissent sur les facteurs qui sont à la source des problèmes de 

santé (logement, environnement, éducation, culture, emploi…).

8  Travailler en intersectorialité

 La démarche communautaire en santé vise à soutenir la participation de tous les secteurs concernés 

par la santé globale :

partenaires et de secteurs diversifiés ;

Il n’y a pas de hiérarchie ni de frontière stricte entre ces points de repère : ils se complètent, 

s’articulent de manière variable selon le contexte, et ne doivent pas forcément être poursuivis 

tous en même temps. Le cheminement s’élabore au fur et à mesure : tout l’art consiste à saisir 

les opportunités, les possibilités qui s’ouvrent à certaines étapes, pour rejoindre l’un ou l’autre 

point de repère au moment adéquat
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@(,-*C!F77&*!*&-()/!+)/13-#7&%&)/!$1/-,+/&*!7(-*A,&!@&!/-#E#+7!*&-#!#@4&E1C!

:#!5#-/+@+5#/+()!&*/!=+&)!1E+$&%%&)/!=#*1&!*,-!7&!E(7()/#-+#/C!H(,*!5(,--&I!*+!E(,*!7&!

*(,4#+/&I!%&//-&!,)!/&-%&!6!@&/!&)/-&/+&)!*#)*!#E(+-!6!1%&//-&!$&!>,*/+?+@#/+()C!!

F)?+)'!>&!*(,4#+/&-#+*!5(,E(+-!&)-&3+*/-&-!)(/-&!&)/-&/+&)C!!

!"# $%# &'(&&)*+,-%./# 0"# '(# 01%""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""# 2%34)5)%#

67')3# 8(# %4# 2'193)&# 8%&# )+5'3164)'+&# +,2%&&6)3%&# %4# 2:')&)&# 8);3%1%+4# %4#

7'8'+46)3%1%+4#<%#9634)2)9%3#=#2%4#%+43%4)%+"##

>"# ! $?6(4'3)&%#8?%+3%*)&43%1%+4#<%#8?%+43%4)%+"#

!#$%#+?6(4'3)&%##96&#8?%+3%*)&43%1%+4#<%#8?%+43%4)%+"#

9#+/!6!CCCCCCCCCCCCCCCCCCCCCCCCCCCC! ! ! ! ! ! !:&!CCCCCCCCCJCCCCCCCCCCCCJCCCCCCCCCC!

;+3)#/,-&!$,!5#-/+@+5#)/!! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !
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Signature de l’étudiante ergothérapeute

Julie AUBAGNAC
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!""#$#%8%'%8#*:!+&6%;<%=><?@A<@B<?%C<DBE;BA<F@BG%#H%

!

V-B,&;9-/C*(&*!'$&*--,B9*!

U&()'/$&*!

!

dJ/E,-)!.*-<'!)J/F,'-!/<<*C&9!<*&!*$&-*&'*$H!

S,(&! 9&/'&! <?/'-! )/$%! ?*! G,-.(?/'-*! )*! <,$%*$&*.*$&=! &(! $J/F/'%! C/%! )*! K(*%&',$%!

C/-&'<(?'Q-*%!"! S(! C*(I! '$&*--,.C-*! M! &,(&! .,.*$&=! &(! C*(I! $*! C/%! -9C,$)-*! M!

<*-&/'$*%!K(*%&',$%!%'!&(!?*!%,(;/'&*%H!

R?,-%=! C,(-! <,..*$<*-! *%&! <*! K(*! &(! C*(I!.`*IC?'K(*-! &,$! C/-<,(-%! C-,G*%%',$$*?!

D(%K(JM!/(D,(-)`;('!"!

!

R?,-%!D`/'!9&9!)'C?T.9!'?!A!/!c!/$%!p|q!

:J/'!G/'&!)*(I!/$%!*$!;TC'&/?!C%A<;'/&-'K(*!*$G'$!,('!*$!;TC'&/?!C%A<;'/&-'K(*=!)*!?`'$&-/=!

*$G'$!D`/'!G/'&!C?(%'*(-%!%&-(<&(-*%H!V(;!C*$)/$&!($!/$!D`/'!-'*$!G/'&!)*!%C9<'/?H!RC-Q%!D`/'!

G/'&!($*!.'%%',$!;(./$'&/'-*!p|qH!V&!/C-Q%!D*!%('%!-*F*$(*!)*(I!/$%!*$!C%A<;'/&-'*=!

),$<! ?*!C,%&*!,�! D*! %('%!/(D,(-)J;('=! ,�! D*! %('%!M!.'[&*.C%!%(-! ?J;TC'&/?! )*! D,(-!)*!

-9;/E'?'&/&',$!*&!M!.'[&*.C%!%(-!($*!9K('C*!.,E'?*!C%A<;'/&-'K(*H!

!

Wy/A!*&!)(!<,(C[?M!&(!&-/F/'??*%!C-'$<'C/?*.*$&!/(C-Q%!)*!K(*??*!C,C(?/&',$!"!

!!

R?,-%!)/$%!?JL122!<`*%&!/(C-Q%!)*%!C*-%,$$*%!),$<!C-9</'-*%=!),$<!h/!C*(&!P&-*!*$!

G/'&!<`*%&! &,(&*!C*-%,$$*!K('!$`,$&!C/%!)*! ?,B*.*$&! G'I*!),$<!h/!C*(&!P&-*!)*%!Xd+!

F,'?M!/F*<!)*%!C/C'*-%!G-/$h/'%!*&!<*&*-/!./'%!K('!F'F*$&!||!*$!)*./$)*!)J/%'?*=!h/!

C*(&!P&-*!/(%%'!)*%!C*-%,$$*%!)9E,(&9*%!)*!?*(-!)-,'&!)`/%'?*=!*$G'$!<`*%&!F-/'.*$&!($!

C(E?'<!&-Q%!?/-B*!<`*%&!B?,E/?*.*$&!&,(%!<*(I!K('!$`,$&!C/%!($!?,B*.*$&!G'I*!F,'?M!K(*!

<*!%,'&!;9E*-B9!<;*m!)*%!B*$%!,(!;9E*-B9*%!)/$%!)*%!G,A*-%!,�!;9E*-B9%=!K(*?K(*!

<;,%*!)*!$,$!C9-*$$*H!

!

dJ/<<,-)! *&! )(! <,(C! K(`*%&[<*! K('! &`/! /.*$9! F*-%! <*! &AC*! )*! C-/&'K(*! C?(&T&!

<,..($/(&/'-*!"!

!

g/;!/?,-%!D*!C*$%*!?/!.'%%',$!;(./$'&/'-*!p|q!*&!C('%!/C-Q%!<`*%&!?*!G/'&!%(-&,(&!K(*!

E/;!K(*!<`9&/'&!$,(F*/(!*(;!K(*!.,'!D`/F/'%!*$F'*!)`($*!*-B,&;9-/C'*!C*(&!P&-*!($!C*(!

C?(%!)/$%!?/!<'&9!*$<,-*=!C/-<*!K(*!<`*%&!F-/'.*$&!<*!K(*!D*!C-9GQ-*!*&!?M!)(!<,(C!F,'?M!
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?*! G/'&! )*! C,(F,'-! '$&*-F*$'-! )/$%! ?*%! G,A*-%! )*! C,(F,'-! '$&*-F*$'-! |HH%(-! ?*%! ?'*(I!

)`/<<(*'?!*&!<*&*-/!<`9&/'&!F-/'.*$&!($*!C-/&'K(*!K('!K('!.`/!'$&9-*%%9!),$<!D*!C*$%*!

K(*!<`*%&!%(-&,(&!h/!?*!G/'&!*&!C('%!)`/')*-!?*%!C(E?'<%!K(`,$!-*D*&&*!)*!G/h,$!B9$9-/?*!D*!

C*$%*!K(*!F,'?M!h/!<`*%&!h/!K('!.`/!/&&'-9!?*!C?(%=!!C,(-!-*),$$*-!($*!G,$<&',$!M!<*%!

C*-%,$$*%!*&!($!-T?*!)/$%!?/!%,<'9&9H!

!

>J*%&!<*!K(*! D`/'??/'%! &*!)*./$)*-!*$! G/'&!K(*?%!,ED*<&'G%! &(!F'%/'%!C/-&'<(?'Q-*.*$&!M!

&-/F*-%!<*&&*!C-/&'K(*!<,..($/(&/'-*!"!

!

R?,-%!E/;!h/!)9C*$)!'?!A!/!($*!C/-&'*!?/!C?(C/-&!)*!.*%!,ED*<&'G%!%,$&!C?(&T&!)*!&'%%*-!

)*%!?'*$%!C/-<*!K(*!<`*%&!%,(F*$&!)*%!B*$%!K('!%,$&!/%%*m!%*(?%!*&!<*&*-/!),$<!F'/!?*%!

/<&'F'&9%!.,$!E(&!F/!P&-*!)*!G/'-*!)(!B-,(C*=!)*!&'%%*-!)*%!?'*$%!C,(-!K(*!?*%!C*-%,$$*%!

%*!-*$<,$&-*$&=!%`*$&-/')*!*&!<*&*-/!*&!%*!%*$&*$&!.,'$%!%*(?*%H!RC-Q%!h/!F/!P&-*!/(%%'!

?`'$<?(%',$!)/$%!?/!<'&9!F,'?M!K(/$)!,$!*%&!K(J,$!%,'&!($*!C*-%,$$*!.'B-/$&*!,(!$,$H!

V$G'$!F,'?M!<`*%&! ?*%!F'??*%!)*%! G,'%!,$! ?*%!<,$$/8&!C/%!E'*$!,$!F/!<,$$/8&-*!<*-&/'$%!

C,'$&%!),$<!h/!F/!P&-*!/(%%'!)*!)`/F,'-!)*%!-9G9-*$<*%!)*%!?'*(I!*&!<*&*-/!K(`,$!<,$$/8&!

,�!,$!%*!%*$&!E'*$!F,'?M=!F-/'.*$&!?`'$%*-&',$!)/$%!?/!<'&9H!RC-Q%!'?!A!/!?*!E'*$!P&-*!)*!

G/h,$!B9$9-/?*!F,'?M!<`*%&!)*%!C*-%,$$*%!K('!B?,E/?*.*$&!%,$&!*I<?(*%!)*!C/-&,(&=!$*!

%*!%*$&*$&!C/%!G,-<9.*$&!E'*$!/F*<!F,'?M!)*%!2SXd!p|qH!V$G'$!h/!)9C*$)=!/(!$'F*/(!

C/&;,?,B'*!<`*%&!/%%*m!F/-'9!*&!)(!<,(C!h/!F/!P&-*!/(%%'!)*!G/F,-'%*-!<*!E'*$[P&-*!*$!

*%%/A/$&!)*!&-/'&*-!?*%!%A.C&T.*%=!C/-!*I*.C?*!?*!2SXd=!?*%!&-,(E?*%!)(!%,..*'?!E*$!

D`/'!.'%!*$!C?/<*!)*%!/<&'F'&9%!)*!-*?/I/&',$!*$G'$!F,'?M!),$<!h/!F/!P&-*!/(%%'!&,(&!<*!K('!

F/!P&-*!&-Q%!&-Q%!C/-/.9)'</?!;*'$!?*!&-/'&*.*$&!)*%!%A.C&T.*%!*&!F,'?MH!:*!)'-/'%!K(*!

<`*%&!?*%!&-,'%!C-'$<'C/(I!,ED*<&'G%H!

!

V&!*%&[<*!K(*!&,'!&(!/%!?*!%*$&'.*$&!K(*!?*!G/'&!)*!C-/&'K(*-!<,..*!h/!*$!<,..($/(&9!

h/!'$G?(*$<*!&/!C-/&'K(*!*$!&/$&!K(J*-B,&;9-/C*(&*!"!

!

�/!<`*%&!<`*%&!F-/'!K(*!<`*%&!C/%!C/-*'?H!R?,-%!C,(-!?*!<,(C!h/!,('!h/!.,)'G'*!?*%!<;,%*%=!

?*!</)-*!'?!*%&!E*/(<,(C!C?(%!G?*I'E?*!<`*%&!C/%!&,(&!&,(D,(-%!)*%!B-,(C*%!<`*%&=!*$G'$!h/!

)9C*$)!,�!./'%!'?!A!/!)*%!.,.*$&%!,�!<`*%&!)*%!B-,(C*%!&-Q%!%,(F*$&!,(F*-&%!)9DM=!

C/-<*!K(*!F,'?M!<`*%&!)*%!C*-%,$$*%!&-Q%!?/E'?*%=!)*%!G,'%!'?%!F,$&!P&-*!?M!)*%!G,'%!'?%!F,$&!

C?(%!P&-*!?M!)*%!G,'%!'?%!,$&!?*!&*.C%!)*%!G,'%!'?%!,$&!C/%!?*!&*.C%!),$<!<`*%&!F-/'!K(*!/(!

$'F*/(!)*!?/!C-/&'K(*!h/!$,(%!/CC-*$)!/(%%'!M!P&-*!E*/(<,(C!.,'$%!-'B')*!D*!)'-/'%H!

l,'?M!?M!F-/'.*$&!'?!A!/!<*&&*!$,&',$!)*!D*!C-,C,%*!K(*?K(*!<;,%*!*&!F,(%!%'!F,(%!F,(?*m!
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F,(%!*$!%/'%'-!F,(%!?*!G/'&*%!./'%!%'!F,(%!/F*m!C/%!?*!&*.C%!/(D,(-)`;('!E/;!D*!%*-/'!

*$<,-*!?M!)/$%!)*(I!%*./'$*%!*&!<`*%&!C/%!B-/F*!*$G'$H!d(!<,(C!D*!C*$%*!K(*!<`*%&!

%(-&,(&! h/!K('! <;/$B*!*&!C('%! ?*! G/'&! K(*!h/!$,(%!C,(%%*!*$G'$!.,'! h/!.`/!C,(%%9!

F-/'.*$&!M!&'%%*-!)*%!?'*$%!/F*<!?*%!9K('C*%!/(&,(-!)*!.,'=!D`/'!D/./'%!/(&/$&!&-/F/'??9!

/F*<!)*%!9)(<!)*C('%! D*!%('%!*$!L122!F,'?M=! D*!<,$$/'%! &,(&*%! ?*%!/%%,%H!V$G'$!h/!

C,(%%*!F-/'.*$&!M!M!G/'-*!)*%!-*<;*-<;*%!)*!-9%*/(I!M!<,$$/8&-*!?*%!B*$%!C,(-!C,(F,'-!

.'*(I!?*%!,-'*$&*-!*&!<*&*-/!),$<!<`*%&!($*!C-/&'K(*!($!C*(!C?(%!&,(-$9*!/(%%'!F*-%!?/!

<'&9!*&!?*%!/(&-*%!&-/F/'??*(-%!/(&,(-H!

!

W('=!<`*%&!M!)'-*!C,(-!*(I!./'%!C,(-!&,'!/(%%'!)(!<,(C!h/!9?/-B'&!&,(&!&,$!&,(&!&,$!&'%%(!

-*?/&',$$*?!C-,G*%%',$$*?!*$!G/'&!

V&!*%&[!<*!K(*!&,'!&(!/%!?*!%*$&'.*$&!K(*!&/!F'%',$!*$!&/$&!K(J*-B,&;9-/C*(&*!<`*%&!($!

F-/'!C?(%!)/$%!<*!&AC*!)*!C-/&'K(*!"!

!

g/;!D*!C*$%*!F(!K(*!,$!G/'&!/CC*?!M!.,'!�!V$!B-,%!D*!)'-/'%!K(J*$G'$!)(!<,(C!D*!F/'%!.*!

<,.C/-*-!/(I!/(&-*%!C-,G*%%',$$*?%!C,(-!K(J,$!<,.C-*$$*! ?J')9*H!V$!B-,%!F'%!M!F'%!

)*%!'$G'-.'*-%!.,'!D*!F/'%!P&-*!E*/(<,(C!C?(%!%(-!?*!B-,(C*!D*!F/'%!P&-*!E*/(<,(C!C?(%!

%(-!?`/<&'F'&9!?*%!'$G'-.'*-%!F,$&!G/'-*!)*%!*$&-*&'*$%!'?%!F,$&!C-*$)-*!?*!&*.C%!)`9<,(&*-!

?/!C*-%,$$*!./'%!*$!'$)'F')(*H!R?,-%!K(*!.,'!F-/'.*$&!h/!.,$!/CC,-&!F/!P&-*!?M!h/!F/!

P&-*!C?(&T&!%(-!?/!$,&',$!)*!E/;!,$!%*!)9<-,<;*!)(!K(,&')'*$!*&!C,(-!?*!<,(C!D*!%('%!C/%!

<*??*!K('!F/!%*!<,$<*$&-*-!%(-!F,'?M! ?`*$&-*&'*$! ?/!C-,E?9./&'K(*!*&!<*&*-/!,$!F/!P&-*!

C?(&T&!%(-&,(&! ?*!<T&9!C?(%!<-9/&'G!)*! ?/!<;,%*!C?(%!C?(%!%,<'/?*=!C?(%!F,'?M!C?(%!C?(%!

'$<?(%'G!*&!<*&*-/H!2/-*'?!C,(-! ?*%!C%A<;,?,B(*%!K('!F,$&!F-/'.*$&!P&-*!%(-! ?`*$&-*&'*$!

'$)'F')(*?!*&!<*&*-/H!1,'!h/!F/!P&-*!C?(&T&!h/!./!%C9<'G'<'&9!h/!F/!P&-*!?*!B-,(C*!*&!?*%!

?*!<T&9!<-9/&'GH! !V&!/(!$'F*/(!)*%!9)(</&*(-%!*$!%&-(<&(-*!<*!K(`'?%!A!F,'*$&!)'GG9-*$&!

<`*%&!?*!<T&9!C?(&T&!?J/$/?A%*!)*!?`/(&,$,.'*=!C/-<*!K(*!&-Q%!%,(F*$&!?*%!9)(</&*(-%!'?%!

F'F*$&!/F*<=!*$G'$!'?%!F'F*$&!,(!*$!&,(&!</%!'?%!?*%!<,$$/'%%*$&!F'/!?*%!%&-(<&(-*%!)*!D,(-!

,�!F'/!?*%!%&-(<&(-*%!)*!$('&=!./'%!'?%!?*%!<,$$/'%%*$&!F,'?M!)/$%!?*(-!K(,&')'*$=!'?!A!/!

)*%!&/%!)*!<;,%*%!K('!C*(F*$&!C/%!F-/'.*$&!9F,?(*-H!d,$<!F,'?M!?*%!9)(</&*(-%!C,(-!

?*! <,(C! '?%! F,$&! C?(%! /??*-! .*! <;*-<;*-! %(-! h/! %(-! &,(&! <*! K('! *%&! 9F/?(/&',$! )*!

?`/(&,$,.'*!C,(-!.,$&*-!)*%!C-,D*&%!*&!<*&*-/H!d,$<!D*!)'-/'%!K(*!h/!)9C*$)!/F*<!K('!

D*!&-/F/'??*!./'%!D*!C*$%*!K(*!<;/<($!/!&-,(F9!($!'$&9-P&!M!?`*-B,&;9-/C'*!.P.*!%'!<`*%&!

C/%!?*!.P.*!F,'?MH!

!
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W('!./'%!)(!<,(C!h/!/CC,-&*!F-/'.*$&!*$G'$!<`*%&!($*!F'%',$!K('!F/!/CC,-&*-!K(*?K(*!

<;,%*!)*!%C9<'G'K(*!C/-!-/CC,-&!/(I!/(&-*%!C-,G*%%',$$*?%!*$G'$!&,'!&(!?*!<,$%&/&*%!)(!

<,(C!"!!

!

W('H!

!

V&! C/-! -/CC,-&! M! &,$! *IC9-'*$<*=! ,(! ,(! %'! &`/%! *(! )`/(&-*%! -*?/&',$%! /F*<! )`/(&-*%!

)`/(&-*%!*-B,!K('!E,%%*$&!*$!*$!C-/&'K(*!<,..($/(&/'-*=!*%&!<*!K(*!&(!/%!?`'.C-*%%',$!

K(`'?!A!/!)*%!C,C(?/&',$%!C/-&'<(?'Q-*%!K('!%*-/'*$&!)/F/$&/B*!M!'$F*%&'-!*$!G/'&!,(!C/%!"!

R?,-%! ?*%!C(E?'<%!C-9</'-*%!<`*%&!<*!K(`,$!&-,(F*!%,(F*$&!)/$%!?*%!C(E?'</&',$%!./'%!

*%&[<*!K(*!&(!C*$%*%!K(`'?!A!/!)`/(&-*%!&AC*%!)*!C,C(?/&',$!K('!%*-/'&!/(%%'!'$&9-*%%/$&!

M!'$F*%&'-!"!

!

2*(&[P&-*!?*%!*$G/$&%=!?*%!/),%!./'%H!2/-<*!K(J/(!$'F*/(!/)(?&*!<`*%&!<,.C?'K(9=!G/(&!

K(*!<*!%,'&!)*%!C*-%,$$*%!K('!G-9K(*$&*$&!?*%!?'*(I!<,..($/(&/'-*%!)*!G/h,$!-9B(?'Q-*!

*&!K(/$)!,$!*%&!/)(?&*!%,(F*$&!<`*%&!C/%!<`*%&!C/%!<*!K('!F/!/--'F*-!*$!C-*.'*-H!V$!G/'&!

<`*%&!h/!?/!?'.'&*!)(!<,..($/(&/'-*!<`*%&!K(*!)(!<,(C!,$!F/!%`/)-*%%*-!<,!C*-%,$$*%!

K('!<T&,'*$&!?*%!?'*(I!,�!,$!F/H!�!/!)*%!&/%!)*!C*-%,$$*%!K('!%,$&!&-Q%!)'GG'<'?*%!M!)(!

<,(C!M!/E,-)*-!*&!M!<T&,A*-!C/-<*!K(`'?%!'?%!%,$&!($!C*(!;,-%!)*%!)*!<*%!?'*(I!?MH!R?,-%!

/C-Q%!?*!-9%*/(!G/'&!K(*!F,'?M!*$&-*!?*%!/(&,E(%=!?*%!)'%&-'E(&',$%!)*!-*C/%!&,(&!h/!&,(&!

?*!.,$)*!%*!<,$$/8&!&,(&!?*!.,$)*!),$$*!)*%!F,'?M!&,(&!?*!.,$)*!),$$*!)*%!/)-*%%*%!

*&!F,'?MH!1/'%!($!/(&-*!C(E?'<!K(*!?*!C(E?'<!C-9</'-*=!E/;!<`*%&!%,(F*$&!)*%!C(E?'<%!K('!

%,$&!)(!<,(C!K('!F,$&!/F,'-!?*!)-,'&!/(=!*$G'$!*$!G/'&!<`*%&!h/!<`*%&!K(*!?*!E(&!)*%!L122!

<`*%&!K(*!<`*%&!)*%!B*$%!K('!$`,$&!C/%!?*!)-,'&!C/%!)-,'&!/(!)-,'&!<,..($H!R?,-%!K(*!?*%!

/(&-*%! C(E?'<%! /(-/'*$&! )-,'&! /(! )-,'&! <,..($! *$! G/'&=! ),$<! ?*%! /(&-*%! C(E?'<%! %*!

-*&-,(F*$&!)9DM!)/$%!?*%!>12=!?*%!#1VH!d,$<!D*!%('%!C/%!%�-!K(*!?*%!/(&-*%!C(E?'<%!)(!

<,(C!-*$&-*-/'&!)/$%!?*!<;/.C!)`/<&',$!)*%!L122=!F(!K(*!?*%!L122!%,$&!G/'&%!C,(-!

<*(I!K('!$`,$&!C/%!D(%&*.*$&!)*!%&-(<&(-*!)*!-9G9-*$<*H!

!

d`/<<,-)H!V&!C/-!-/CC,-&!&,(D,(-%!M!?/!C-/&'K(*!<,..($/(&/'-*!*%&!<*!K(*!&(!&`/%!C?(%!

)*!%*-F'-!)*!<*!K('!%*!C/%%/'&!)/$%!)`/(&-*%!C/A%!,(!C/%!C,(-!)9F*?,CC*-!<*&&*!C-/&'K(*!

,(! <`*%&! F-/'.*$&! K(*?K(*! <;,%*! K(*! &`/%! C('%9! )/$%! &/! G,-./&',$! ,(! )/$%! )*! ?/!

G,-./&',$!C*-%,$$*??*!"!

!
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R?,-%!D`/'!?(!($!C*(!K(/$)!D*!%('%!/--'F9!<`*%&!F-/'!K(*!D`/'!C?(&T&!?(!<*!K('!9&/'&!G/'&!/(!

>/$/)/!*&!*$!%('%%*H!RC-Q%!D*!C*$%*!K(*!D`/'!C/-<*!K(*!&,(&!h/!*%&!&-Q%!*$!G/'&!<`*%&!?/!

&;9,-'*!K(`,$!F/!C?(&T&!/%%'.'?*-!F,'?M=!?/!G/h,$!)*!C*$%*-H!1,'!h/!.`/!C*-.'%!)*!%/F,'-!

K(*??*%!9&/'*$&!.*%!.'%%',$%!)*!.'*(I!?*%!<,$$/8&-*!*&!)*!$*!C/%!.`9C/-C'??*-H!RC-Q%!

)/$%!?*!C-/&'<,!C-/&'K(*=!h/!$`/!-'*$!/CC-'%!)*!?'-*=!C/-<*!K(*!h/!)9C*$)!&*??*.*$&!)*!

?/!F'??*!,�!,$!*%&=!h/!)9C*$)!&*??*.*$&!)(!-9%*/(!/%%,<'/&'G!)*%!C/-&*$/'-*%!*&!<*&*-/!

K(*!<`*%&!'.C,%%'E?*!)*!</?K(*-!K(*?K(*!<;,%*!K('!/!9&9!G/'&!/'??*(-%!'<'H!d,$<!*$!B-,%!

h/!.`/!/CC-'%!C?(&T&!%(-!&,(&!<*!K('!9&/'&!F'%',$!)*!C*$%*-!*&!<*&*-/=!&,(&!<*!K('!F/!P&-*!

F,'?M!G/h,$!)`/E,-)*-!?*!%,'$=!?`/??*-!F*-%!*&!<*&*-/=!&,(%!<*%!&*-.*%!($!C*(!K('!%,$&!C/%!

<,..($%!*&!K(`,$!$`/CC-*$)!C/%!G,-<9.*$&!C-,G,$)9.*$&!)/$%!?*%!9&()*%!*&!K(`,$!

F,'&!C/%!)/$%!?/!C?(C/-&!)*%!%&-(<&(-*%!/(&-*%H!1/'%!/C-Q%!)/$%!?/!C-/&'K(*!)*!&,(&*!

G/h,$!<`*%&!F-/'.*$&!?`9<;/$B*!/F*<!?*%!C-,G*%%',$$*?%!*&!?*%!C/&'*$&%!/(%%'!K('!.`,$&!

C*-.'%!)*!.,$&*-!.*%!/<&'F'&9%!*&!)*!%/F,'-!,�!*%&!<*!K(`'?!G/??/'&!K(*!D`/'??*!*&!,�!*%&!<*!

K(*!<`9&/'&!C*-&'$*$&!)`/??*-H!

!

dJ/<<,-)H!RC-Q%!&,'!)/$%!&/!C-/&'K(*!C*-%,$$*??*!*%&!<*!K(*!&(!(&'?'%*%!,(!C/%!($!,(!

)*%!.,)Q?*%!)*!C-/&'K(*%=!&AC*!1>eW=!1Wb!*&!<*&*-/!"!

!!

R?,-%!.,'! D`(&'?'%*! ?*!1Wb! C/-<*! K(*! D`/'! 9&9! G,-.9! '?! A! /! C/%! ?,$B&*.C%H! d(! <,(C!

./'$&*$/$&!D`(&'?'%*!?*!1Wb!/C-Q%!D*!.`/CC('*!E*/(<,(C!%(-!?/!-9;/E'?'&/&',$!C%A<;,[

%,<'/?*H!V&!C('%!($!C*(!%(-!?/!eg>=!?/!*(;!-9/)/C&/&',$!M!E/%*!<,..($/(&/'-*H!

d/$%!.*%!9<-'&%!<`*%&!?*!1Wb=!/C-Q%!F,'?M!'?!A!/!($!C*(!)*=!($!C*(!)*!&,(&=!'?!A!/!($!

C*(!)*!<*%!&-,'%!?MH!

!

W('=!&(!(&'?'%*%!<*!K(*!&,'!&(!&-,(F*%!'$&9-*%%/$&!C,(-!C,(F,'-!%,(&*$'-!&/!C-/&'K(*!*$!

G/'&!"!

!

W('H!

!

WyH!V&!/C-Q%!*$G'$! D*!F*(I!)'-*!%(-!($*!F'%',$!C?(%! &,(-$9*!F*-%! ?/!C-,.,&',$!)*! ?/!

%/$&9=!*%&!<*!K(*!&,'!&`/%!?*!%*$&'.*$&!/F*<!&/!C-/&'K(*!)`P&-*!/(%%'!'.C?'K(9!)/$%!)*%!

/<&',$%!)*!C-,.,&',$!)*!?/!%/$&9!"!

!

0/!C-,.,&',$!)*!?/!%/$&9=!E/;!C/%!&/$&!K(*!h/H!:*!)'-/'%!K(*!<`*%&!%(-&,(&!?*%!'$G'-.'*-%!

K('!?*!G,$&H!RC-Q%!<`*%&!C?(%!K(*!D*!)'-/'%!?`/CC,-&!)*!?`*-B,&;9-/C'*!),$&!?*%!%&-(<&(-*%=!
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<`*%&!K(*!D*!F/'%!)*%!G,'%!/<<-,<;*-!)*%!C*-%,$$*%!/F*<!?*%!/<&'F'&9%!K(*!?*%!'$G'-.'*-%!

$`/--'F*$&!C/%!M!/<<-,<;*-=!C/-<*!K(*!F,'?M!<`*%&!&-,C!<,$G-,$&/$&! ?`*$&-*&'*$!'$G'-.'*-!

./<;'$H!d,$<!<`*%&!C?(&T&!<,..*!h/!K(*!)/$%!?*%!%&-(<&(-*%!D*!F/'%!-9(%%'-!M!/<<-,<;*-!

K(*?K(`($!*&!M!?`/.*$*-!F*-%!?*!%,'$H!>`*%&!C/-<*!K(*!&-Q%!%,(F*$&!)/$%!?*%!%&-(<&(-*%=!

D`/'!E*/(!)'-*!K(*!D*!%('%!*-B,&;9-/C*(&*!*&!K(*!D*!&-/F/'??*!M!?JL1R2=!C,(-!*(I!E/;!D*!

%('%!($*!/$'./&-'<*!)`/<&'F'&9%!%(-!?*!<,(C!'?%!,$&!C/%!&,(&*!?/!$,&',$!)*!K(`*%&[<*!K(*!

h/!'.C?'K(*!*&!)(!<,(C!h/!C*-.*&!)*!&'%%*-!)*%!G,'%!?*%!C-*.'*-%!?'*$%H!g,$!/?,-%!'?!A!/!

)*%!B*$%!)*%!G,'%!K('!/<<-,<;*$&! &-Q%!E'*$!/F*<! ?*%! '$G'-.'*-%!)'-*<&%!./'%! '?!A!*$!/!

F,'?M!h/!C*-.*&!)*!G'I*-!($!C-*.'*-!?'*$!*&!<*&*-/!*&!)(!<,(C!h/!F/!P&-*!C?(&T&!?M!./!

%C9<'G'<'&9H!1/'%!/C-Q%!%,(F*$&!K(/$)!,$!/E,-)*!F-/'.*$&!?/!./?/)'*!*&!<*&*-/!h/!F/!

P&-*!C?(&T&!?*%!'$G'-.'*-%!K('!F,$&!K('!F,$&!G/'-*!<*!&-/F/'?H!

!

1/'%!/C-Q%!K(/$)!&(!.*!C/-?*%!)*%!,ED*<&'G%!C/-!*I*.C?*=!&(!.`/%!)'&!&,(&!M!?`;*(-*!)*!

E'*$!P&-*!,(!)*!%,-&'-!($!C*(!)*!%,$!'%,?*.*$&!%,<'/?!*&!<*&*-/=!*$!%,'!h/!,$!C,(--/'&!?*!

-/$B*-!)/$%!)*%!/<&',$%!)*!C-,.,&',$!*$!%/$&9!)9DM!"!

!

W('=!,('!<`*%&!F-/'!K(*!<`*%&!C?(%!)*%!*$G'$!,('!,('!,('!<`*%&!C/%!G/(IH!

>J*%&!C/-<*!K(*!.,'!D*!F,A/'%!?/!C-,.,&',$!)*!?/!%/$&9!F-/'.*$&!<,..*!*(;=!($!C*(!

)*!?`9)(</&',$!&;9-/C*(&'K(*!*&!<*&*-/H!V&!h/!F/!C?(%!P&-*!?*%!'$G'-.'*-%!./'%!,('!%'$,$!

G,-<9.*$&!%'!?*!E(&!<`*%&!C,(-!?(&&*-!<,$&-*!?*%!%A.C&T.*%!*&!G/F,-'%*-!($!.'*(I[P&-*!

/F*<!?/!./?/)'*=!,('!)/$%!<*%!</%[?MH!0/!-*?/I/&',$!,('=!?`/-&!<-9/&'G!,('=!*$G'$!/C-Q%!'?!A!

*$!/!C?*'$!F,'?MH!0`/&*?'*-!<,B$'&'G!C,(-!?(&&*-!<,$&-*!?*%!&-,(E?*%!?*%!&-,(E?*%!<,B$'&'G%!)(!

/(!y,-%/y,GG!*&!/(!<,$%,!)`/?<,,?!,('=!*$G'$!)/$%!<*%!</%!?M!,('H!

!

Wy=!*&!)(!<,(C!*%&[<*!K(*! &,'! &(!C*$%*%!)`/'??*(-%!K(*! &(!/%!)*%!<,$$/'%%/$<*%!*$!

C-,.,&',$! )*! ?/! %/$&9! G'$/?*.*$&! ,(! C/%! C/-&'<(?'Q-*.*$&=! *$G'$! /F*<! <*! K(*! &(!

.`*IC?'K(*%=!C/%!C/-&'<(?'Q-*.*$&!*$!G/'&!"!

!

>J*%&!C/%!($!),./'$*=!E/;!*$!G/'&!/;!,('!D*!?J/E,-)/'%!*$!<,(-%H!RC-Q%!<`*%&!C/-<*!K(*!

F(! K(*! D*! &-/F/'??*! *$! bd:=! ,$! /! F-/'.*$&! *$! bd:! <*! <T&9! C-,B-/..*! 9)(</&',$!

&;9-/C*(&'K(*!F,'?M!*&!)(!<,(C!M!?JL1R2!*%&!.,'$%!C*-<*C&'E?*H!V$G'$!D*!?*!D*!?*!C*-h,'%!

.,'$%!?*%!.,.*$&%!,�H!1/'%!/C-Q%!G,-<9.*$&!K(*!?*!2SXd!,$!?`*IC?'K(*=!F,'?M!A!/!C?*'$!

)*!G,'%!,�!D*!F/'%!*IC?'K(*-!K(*!F,'?M!?*%!</(<;*./-%!*&!<*&*-/!<`*%&!)*%!<;,%*%!K('!

%,$&!$,-./?*%H!V$!G/'&!<`*%&!C/-<*!K(*!,('!h/!F/!P&-*!C?(%!)*!?`'$G,-.*?!C-*%K(*!*$!G/'&=!

<`*%&!h/!<`*%&!K(*!<`*%&!C/%!/(%%'!$,-.9!K(J*$!bd:H!�/!F/!P&-*!&*??*.*$&!C?(%!'$G,-.*?!
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F,'?M!*$!%9/$<*!)*!-*?/I/&',$!F,'?M!*$!*GG*&!D*!F/'%!C-*$)-*!?*!&*.C%!)`9<,(&*-!,�!%,$&!

?*%! %A.C&T.*%=! ,�! %,$&! ?*%! F,'?M! *IC?'K(*-! K(*! &,(&! h/! h/! C-*$)! )(! &*.C%! *&! K(*!

D(%&*.*$&!<`*%&!F'/!?*%!*$&-*&'*$%!'$G'-.'*-%!,(!?*%!?*!%('F'!C%A<;,?,B'K(*!K(*!&,(&!h/!

h/!F/!%*!)9E?,K(*-!F,'?MH!2/-*'?!/F*<!?*%!&-,(E?*%!<,B$'&'G%=!F,'?M!D*!C-*$)%!?*!&*.C%!

)/$%!?`/&*?'*-!<,B$'&'G=!D*!C-*$)%!E*/(<,(C!?*!&*.C%!)`*IC?'K(*-!C,(-K(,'!,$!G/'&!<*&!*I,=!

?*%!&-,(E?*%!)*!.9.,'-*!K(`*%&[<*!K(*!h/!'.C?'K(*!)/$%!?*!K(,&')'*$!*$G'$!F,'?MH!1/'%!

h/!<`*%&!C?(%!*$!G/'&!D*!.`*$!-*$)%!C/%!<,.C&*=!<`*%&!C?(%!)/$%!?*!),$<!)/$%!?`9<;/$B*!

K('!F/!%*!<-9*-!C*$)/$&!?`/<&'F'&9!F,'?MH!

!

�/!G/'&!F-/'.*$&!C/-&'*!)(!<,(C!)*!&/!C-/&'K(*!*$G'$!<`*%&!C/%!K(*?K(*!<;,%*!%(-!?*K(*?!

K(*%&',$$*!,(!%(-!?*K(*?!&`/%!C-9F(!)*%!,ED*<&'G%!C/-&'<(?'*-%=!h/!G/'&!C/-&'*!)(!&-/F/'?!

K(*!&(!G/'%!&,'!*$!&/$&!K(*!*-B,!*$!G/'&!"!

!

W('!,('!,('!E/;!<,..*!?`/<&'F'&9!%C,-&!*??*!*%&!/(%%'!C*$%9*!*$!.*!)'%/$&!K(*!E/;!%'!

,$!G/'&!($*!/<&'F'&9!%C,-&!M!)'I!;*(-*%=!h/!F/!C*(&[P&-*!-*<(?*-!?*%!<,$%,!<*!D,(-[?M!C/-<*!

K(*!F,'?M! '?! A!/!%C,-&=!*&!K(*! ?*!%C,-&! '$<?(&! &-Q%!%,(F*$&!/(!E,(&!)`($!.,.*$&!($*!

*%CQ<*!)*!)`'.C?'</&',$H!l,'?M!*$G'$!&,(&!h/!,('!<`*%&!C*$%9=!./'%!<`*%&!C*$%9!<`*%&!F-/'!

C?(&T&!*$!/--'Q-*!G,$)!%/$%!K(*!D`/'!F-/'.*$&!E*%,'$!)`A!C*$%*-!*$G'$H!

!

:*!<,.C-*$)%!<*!K(*!&(!F*(I!)'-*!,('=!<`*%&!C/%! G,-./?'%9!<,..*!&(!)'%/'%!%(-! &,$!

/(&-*!%(-!&,$!/(&-*!&*.C%!,�!F-/'.*$&!<`*%&!)(!C?(%!G,-.*?!*&!C?(%!9<-'&!*&!<*&*-/=!<`*%&!

'$&9-*%%/$&H! V&! *$G'$! C,(-! G'$'-=! &,'! K(*??*! )9G'$'&',$! &(! ),$$*-/'%! M! ?/! C-/&'K(*!

<,..($/(&/'-*!*$!G/'&=!&(!?`*IC?'K(*-/'%!<,..*$&=!C,(-!&,'!K(`*%&[<*!K(*!<`*%&!"!

!

2,(-!.,'!?/!C-/&'K(*!<,..($/(&/'-*!*$!*-B,&;9-/C'*!<`*%&!?*!G/'&!)`/??*-!F,'-!)9DM!?*%!

C*-%,$$*%!?M!,�!'?%!%,$&=!*&!),$<!<`*%&!<`*%&!C,(-!.,'!F-/'.*$&!?/!$,&',$!)`/??*-!F*-%!*&!

)*! ?*(-! C-,C,%*-! )*%! <;,%*%! K('! C,(--/'&! ?*(-! C*-.*&&-*! )`/F,'-! ($! -T?*! )/$%! <*&&*!

<,..($/(&9!K('!C,(--/'&!?*(-!C*-.*&&-*=!%(-!($!&*.C%!),$$9!*$!&,(&!</%=!)*!%*!%*$&'-!

<'&,A*$=! ,(! '$<?(%=! ,(! 9<,(&9! *&! <*&*-/! *&! )`/F,'-! &,(D,(-%! <*&&*! ($! C*(! <*&&*!

C*-./$*$<*!)`/<<Q%=! F,'?M!M! ?/!C*-%,$$*!*&! %*!)'-*!K(*!,(/'%! F,'?M!C,(-!.,'! <`*%&!

B?,E/?*.*$&!h/!D*!%/'%!C/%!<*!K(*!D*!C,(--/'%!/D,(&*-!)*!C?(%H!

!!

>`*%&!<,.C?*&!)9DM!�!>`*%&!E'*$!<`*%&!%(C*-!<?/'-!<`*%&!E'*$!�!

!U<,(&*=!.,'!D*!C*$%*!K(*!D`/'!G/'&!?*!&,(-!)*=!D*!F9-'G'*!*$!.P.*!&*.C%!%(-!.,$!
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Y(')*=!./'%! D*! C*$%*! K(*! D`/'! G/'&! M! C*(! C-Q%! ?*! &,(-! )*! &,(&! <*! K(*! D*! F,(?/'%! &*!

)*./$)*-H!d*!&,(&*!G/h,$!%'!&,'!&`/%!)*%!<;,%*%!M!/D,(&*-!,(!)*%!K(*%&',$%!*&!F,'?M=!&(!

$J;9%'&*%! C/%=! &(! C*(I!.*!.*! -*$F,A*-! ($!./'?! *&! *&! F,'?MH! !V&! C('%! E/;! D*! D*! F/'%!

<,$&'$(*-=!&`9&/'%!.,$!&`9&/'%!.,$!C-*.'*-!/(D,(-)`;('!�!

!

g,$!E/;!E,$!<,(-/B*!�!X'!D/./'%!&`/%!?`,<</%',$!)*!.*!?`*$F,A*-!D*!F*(I!E'*$!?J/F,'-!

($*!G,'%!K(`'?!%*-/!G'$'!?*!.9.,'-*=!h/!.`'$&9-*%%*!)*!)*!?*!?'-*H!V&!C('%!E,$!<,(-/B*=!

<`*%&!C/%!G/<'?*!C/-<*!K(*!<`*%&!$,(F*/(!./'%!<`*%&!($!<;,(*&&*!%(D*&H!

%
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!""#$#%8&%'%8#*:!+&6%;<%=><?@A<@B<?%C<DBE;BA<F@BG%#I%

!

V-B,&;9-/C*(&*!'$&*--,B9*!!

U&()'/$&*!

!

R?,-%!C,(-!<,..*$<*-! D*!F/'%!<,..*$<*-!C/-!($*!K(*%&',$!/%%*m!B9$9-/?*=!*%&!<*!

K(*!&(!C*(I!.`*IC?'K(*-!&,$!C/-<,(-%!C-,G*%%',$$*?!D(%K(JM!/(D,(-)`;('!"!

!

2-,G*%%',$$*?=!,yH!R?,-%!.,'!D`/'!G/'&!)*%!9&()*%!)J*-B,!M!>-9&*'?=!)/$%!?*!?/!G,-./&',$!

K(*!D`/'! G/'&*%=!($!%&/B*!'.C,-&/$&!/!9&9! ?*!%&/B*!M! ?/!g,-)*=!K('!K('!K('!K('! '.C(?%*!

K(*?K(*! <;,%*! )*! C/-&'<(?'*-! /(! $'F*/(! ')*$&'&/'-*! ,$! F/! )'-*! )/$%! ?/! G,-./&',$!

C-,G*%%',$$*??*=!M!?/!G,'%!*$!%/$&9!.*$&/?*!./'%!/(%%'!)/$%!)/$%!?/!./$'Q-*!)*!C*$%*-!

?*!&-/F/'?!*&!?*!%,'$!F,'?MH!:J/'!*$%('&*!&-/F/'??9!*$!C%A<;'/&-'*!*$!-9B',$!C/-'%'*$$*=!),$<!

C%A<;'/&-'*! /)(?&*H!V&! C('%! D*! %('%! /??9! *$!X('%%*! '&/?'*$$*!,�! D`/'! &-/F/'??9! /F*<!)*%!

C*-%,$$*%!K('!/F/'*$&!F*-%!%,'!)*%!%('&*%!)JRl>=!)*!&-/(./&'%.*!<-i$'*$!),$<!&(!F,'%!

*$!$*(-,?,B'*!/)(?&*!F,'?M=!?M!%(-!)*%!%,-&'*%!)`(-B*$<*!D(%K(`/(!-*&,(-!M!),.'<'?*=!*$!

X('%%*!,$!/!?/!<;/$<*!)*!C,(F,'-!G/'-*!<*!C/-<,(-%!<,.C?*&H!:*!F/'%!*%%/A*-!)*!C/%!

&J,(E?'*-!)*%!E,(&%!C/-<*!K(*!<J*%&!($!C*(!?,$BH!RC-Q%!),$<!D*!%('%!-*F*$(!*$!+-/$<*=!

D`/'!&-/F/'??9!)/$%!($!G,A*-!)`/<<(*'?!.9)'</?'%9!/F*<!)*%!C*-%,$$*%!<9-9E-,?9%9*%H!V&!

C('%!*$!C/-/??Q?*! D`/'! -*C-'%!)*%!9&()*%!)*!C;'?,!F,'?MH!V&!/C-Q%! D`/'! &-/F/'??9!)/$%!($!

%*-F'<*!)`'$&*-F*$&',$!M!),.'<'?*!C,(-!)*%!C*-%,$$*%!K('!,$&!($!;/$)'</C!%*$%,-'*?!

.,&*(-H!:`/'! &-/F/'??9!)/$%!($*!./'%,$!)`/<<(*'?!%C9<'/?'%9*!E,$!<`*%&!C/%!&,(&!M!G/'&!

)/$%!?`,-)-*!<*!K(*!D*!&*!)'%!./'%!*$!*$!B-,%!&(!/%!&,(&H!V&!C('%!*$%('&*!D`/'!&-/F/'??9!

)/$%!($!%*-F'<*!K('!/<<,.C/B$*!)*%!*$G/$&%!)9G'<'*$&%!F'%(*?%=!*$G'$!D*($*%!*$G/$&%!
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