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©/ HJ RWpUDSIH HWAXQH SURIHVIRQ HQ P RXYHP HQAVHWBN Q@I XpV WUMRUDX] HQ
VRQABN DP EDWDGHXWY VXUGH \WMUDIQ ( QUHP E®l FRQIXRQV 1 DILH UD\ RQQHUQRWH

P pWAUHW Gl HQGUH VHV YDBIXLY 2
&ODXGLD &RRUGRQOQDWHUPHVEXKULBRBLWp 7

/ 1PQQH D pW PDUXpH SDU XQ HQIDIHP HQW P SRUBQW GHV Gp@JIXpV
WIULRUDX] GH (1) ( TXLROWFRQMEXp j XQH FHQMIOH G YqQHP HQW VXURX\M @
) UDQFH HARQWVX

$ QP HU GV pVHDX[ QRFDX[ DYHF FhDWW UHQFRQAHV FRQYLYIDBN DWIHW/
FDIpV HUR  (HQRWDQAD FRKpVIRQ HAD YIMELDW GH @ SWRIHWMIRQ

) RLP HU HW LQIRWP HU GV HU RWpWSHXWY HW pWGIDQN  HQ R DQVDQW GHV
pYpQHP HQW SpGDJIRJLTXHV YDUpV IRWP DWRQV FRQIWYV -1( ZHELQDUHV

3 RP RXYRLU HWGpIHQGLH @ SWRIHVWIRQ DXSWV GHV pOXV HWGHV LOWMWRQY
DYHF GHV DPARQV FEE@HV WIEXQHV UHQFRQWHY  SDUMQDUDW

« &RP P XQLTXHUHWHQVLELOVHU ®f JWDQG SXEQE HWGN SLRIHVMIRQQHY QRVP P HQW

@Y GH @ 6 HP DIQH 1 DWRQD®! GH (] W RWp WDSIH HWGH FRQI WV HWYLD BV U VHDX|

VRFLDX[

' pPYH®RSSHU GHV SDUMQDUDW DYHF GIPXWHV DFWIXWY GH VDQW HWGX VRFIDO
$WRFIDWRQ &RPPH /HV $XWHV SDU HHPS® SRXU p@UIU P SDFW GH
HU RW(p WDSIH

/HP SVIRW

/D PRELOLV DQWVRIR GRMHOD61( HWOD-RXUQPHR QG L D®HH
OT(UJRWKFMDILISHUPLY GH PHWWUH HQ OXPLqQUH OH U{OH
/ITLQQRYDWLRQ GDQV OHV IR WKDIFND VEKRQH YORIWDWHOLHU
/D FRKpVLBAVGpOpJIXWWHUULW R WHQHR QVQUHNH:Q®OH HW
WULPHVWULHOOHY pFKDQJHV
/DSUR[LPRWHEHNO XHAVQVW LW PW S R INGI®p PDUFKWYDWpPJILTXH\
DFWXHOOHV HW RXYUDQW GHV SRUWHV SRXU GHV FROODE
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/DGp(DJD\A\RQ\MLUWUD(BiDRU]DQMp GH QRP ELHXVHV LHOFRQAHV HQ YIVDQW
5 HQI RUFHU GV @HQV HQWH HW RWp WDSHXWMV GIXQ P r P H WIUMRLILH FDIp HUR

. 3DUMJHUGHV LQIRWP DUWRQV RIIHV GHP S&L IRWP DWRQV DRMDOWY $1) (

. OHMH| MRXUGN RXWY FRADERWDWYV : P L (pXQARQV WpP DWXHV DQQXDILH

. 3LRSRVHUGHV IRWP DWRQV WKpP DWTXHV H[ K\ SHURQH DIGHV \WMFKQLTXHV

. 2UWDQWHU GHV DWQHW/ SWDWIXHV H  MIX[ 3LRXHWA e GMRQV GDQV GV
9 RVIHV

., OWJWHU GHU RWpWDSIH GDQV GHV pYpQHP HQW JWDQG SXEQF H  9LaDJH
6DQW j 7DUEHV

. &WPHUGHY V\ QHU LHV GRFDBN H[ DYHF BV &376 SRXUGHV SLIRMW GH VDOW
SXEQ@XH

. 5pRUDQLVHU®! &RP Mg 7 HUUWVRUDODYHF  UplpUHQMV HW FRRUGRQQDWIFH

&KLITUHV PDUTXDQWYV GX FRPLWp WHUULWRUL

/HP SVIRW

« /H+DFNDWHKRIQUpPpQpHV 2 U LHSHUP@KEW R W R B/H VRO X VBLIRRXQV
GHV SHUVRQQHV HQ VLWXDWLRQ GH KDQGLFDS HQ FROODI

. /DUpXQIGRH¥ UJRWK p U BESHIRW BINYV/QI p Y U DHFWR P E LIQRAU P D WMR Q
PFKD QDN HFQDWHOUB W WITUOHS RV L W L R QEUQHLFFSIDMOH [ S H & W
IRUPDW K\EULGH D pWp SOpELVFLWp HW VHUD UHSURGXLW
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6 WD LHV WUIMRUDBN HABHDMRQY LOAMAROOHBN

IHVG pOpJWHW ULWQRHQEHUFWLRMYRELOLVFWHRE DYHFRXREMHFW
SULQFLSDX]

« 6HQVLEDGRY P HQMIGX)D TH U JR WHWBIVDLAHYXQDD FL O L& BOMIHR B U F L
DFFqV DX[ VRLQV UHFRQQDLVVDQFH SURIHVVLRQQHOOH ILQ
« &UpHBIHSDUWHQDWYHBWMWFWHRKOY\&DSH&376 DVVRFLDMRADBA XU
UHQIRUFHU OYLPSDFW GHV HUJRWKpPUDSHXWHY VXU OH WHUU

« ORELOIF\RDW HF W LYYLHBRHVIQUAL E M BHIW H Q F R @ WEJBIBHIVR O O D E Y BIGH.\R (
DXWUHV DVVRFLDWLRQV GJTHUJRWKpPUDSLH

, QLWLDWLYHV SHUFXWDQWHYV FRQFHUQDQW OD IDFLOLWDYV

( YOQ-P HOWP DITXDQV

/IDUHQFRDWHBHE p S X IWKpL OMISS , //(7 /D
5pXQLROHUPGEN HWWQHX P L QBIEFHVRLQV
VSPFLILEKMWIRWK p U DQRMXOVP IR W QWD

TXHVVEHR DD FEXPOR JHPHI@DVSGH TLQVHUWLRQ
SURIHVVLRIQEHOGDFB XYL GHVHFKQLTXHV
B8QGRFXPIBOMYQWKD YWY pDOIRXUQFUHU

FHV pFKDQJHV GDQV XQH GpPDUFKH SpUHQQH
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0 RELO/DIRQHM YpCHP HOW &FDX

/HV GpOpJXpV WHUULWRULDX[ RQW RUJDQLVp RX SDUWLFLSp j ¢

.« 3UNQWDWLRQV HBHWQWUqV+DQGXWRARPLF

« 3UpVHQW IDW[RDVG L D,QWEVHS U p WHRIX® RX DB HDUGHD QFHQSUpVHQWL
SRXU VHQVLELOLVHU OHV IXWXUHV JpQpUDWLRQV GIHUJRWK

« IRXYHDRUPD@QRY®IBEWpVHQWDHYIRDLQW H UDWRILTFHEHVWLQDW
GHV pWXGLDQWYV GH OJHQVHPEOH GHV ,)(

. : HELQDOLEHVWLQOGM®R®H F LONR R U G L Q DOMPEX\2\G D QO/IF D G G HO D
VWUDWIpJLH

&KLITUHV PDUTXDQWYV

GH OD PRELOLVDWLRQ
PYGQQHPHQWLHOOH

GX FRPLWp WHUULWRULDO

( YOQ-P HOWP DITXDQV

S8QHPTXLSGHEpPQpYRERAYDJIEM FRQOoXQH
SUpVHQWRGM RQRHID S SRMDWH U JRWKRXD S L H
OHSYHUVR QIQHY OO LN Q\DLQWXHOMKRQ G LFD S
VSpFLDOBBBGWRMNWHNR QJUPWQ G LG R (DM
WKqPPWEEUW KDQGLBERFR X GHOLY LM &HWWH
LQWH U YWHIDVGLUREX BHW RITHV VLA B YK Q V(3

)$0 HWS$6 DILGHS DU WD BNB O X \WWRRFV § RXWY
DPpOLRYIBYWRBWFIMDOGWWLIEH\BXEOLFV
DFFRPSDJQpV
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&RP P XQEDWRQ H/BURVAN pYQHP HOMHY

ID FRPPXQLFDWLRQ D pWp XQ D[H IRUW HQ DYHF

/ID61( GHQRPEUPXpHQHP HQRWF X HE L Q XIQN HVOH @ D LRR XD U W LHFW S |
RUJDQLVHU GHV pYgQHPHQWDWHRQXQXUI BUIW HJ PREDR®OL VRF LD X
/H :(&7DYHF XQH FDPSDJQH GH FRPPXQLFDWLRQ LQQRYDQWH
/D-RX U Q@QRRQGLEOWK (UJRWK p REFSWRE ¥ HFH Q F RUN LADH @ D LKR XX H
OHV DGKpUHQWY SXLVVHQW SDUWLFLSHU

/D*D]HWGAHH7Z TXUHW FEBPH R R LOYH/F W LGRHQW H W H X U R MHQOLIUGHD H V
YDORULVHU HW OHV IDLUH FRQQDLWUH DXSUQqV GX JUDQG SXE
/D FUpDWGERWQXSSRBWNRPXQLFDVBRXWpSRQBXYEHVRIGHV7 GDQV
OYRUJDQLVDWLRQ GH OHXU pYqQHPHQW

IDFUPDWHMR @ LIIXVLURXPGKpUHG@MXSSRGWM IR U P DM LVRX®@ HHWL G H V
7THFKQLTXHV LQIRJUDSKLHVHWUS@HYV &376 063

&KLITUHVY PDUTXDQWY GH OD 61(

( YOQ-P HOWP DITXDQV

6FDQQH] OH 45
&RGH SRXU

/HYORIX: (&7 LQVSGHPV pU K HD YLVLRQQHU OH Y

FDVVEOHVFRGHWYH ODFRPPXQLFDWLRQ
DVVRFLBWPAGXOMEURIHVVLRQ@HOV
JUDQG SXEOLF



[ RV

FRP P XQDX\j\
GH SUDWI XH



(5*2,16(16

* URXSH GIQWU WXU
OHW RWp UDSIH HWILOW.J LDWRQ
VHQVRUHM@ HQ Sp GIDWIH

(5*2,16(16 D pWp FUpp HQ
/IHJURXSH FRPSWH DXMRXUGY{KXL PHPEUHYV

,O HVW FRRUGRQQp SDU 3IDWULFLD 6DQ 6HEDVWLDQ

T XQH UpXQLRQ GLVWDQFLHOOH SDU PRLV

T LQOWpJUDWLRQ GH QRXYHDX[ PHPEUHYV VX
FDQGLGDWXUHYV

¥ 2UJDQLVDWLRQ HQ JURXSHV GH WUDYDLO

$QDO\GH ODSURSR YV IGMIORI® UJ R W K pQIDUSLHXHW H
*XD[LQRWG X SV\IFKRPRWUILBOBQERQFHUQDQW
7\WDYDX[ OTLQIRJUPBIWK pUBYLFKRPRW WBIGF LWL V
GpIDYRWDWPBAPH QSXOBURXBXD QWS XEOLFDWLR
DYHF OH ORJR GH O7%$1)(

. IDQFHPHQW GfXQ SURMHW GJDUWLFOH V VXU

. /ffDFWXDOLVDWLRQ GH OH WHUPLQRORJLH HQ ,6

.« /HV GRQQpHV SUREDQWHV HQ ,6

. /TDQDA@NRXWGE PPY D O X D RAHRQMHEPWHI/Q FHIPO L DY HETLQW pJUD W
VHQVRULHOOH HW VRQ XWLOLVDWLRQ 626, 0 ($6, 630

- /IDQFHPBQXWHUG KD FWLR/QWWQ | RO B HVUL LM WIRWKpUBBW X W I
i YLV GHV DXWUHV SURIHVVLRQQHOV HW SUHVFULSWHXUV

« 5pDFW X D OG MDSAOLIRTXH QW] USDHVQ VARRQHL\S § ® IHD W Q@ HIB @ HFH V
UHFRPPDQGDWLRQV GH OD +$6 HW OJLQWHUYHQWLRQ 3&2

.« OLVLELOLWp GDQV OHV UpVHDX YLD O07$1)( ,QVWDJUDP HW




(5*27" $+ 9
( QI DIHP HOAHWH | B LIRQ SRXUD

J HWMRQ GHV RFEXSDWRQV GH
DGXOM DYHF 7' $+

/H JURXSH D pWp FUpp HQ
,O FRPSWH DXMRXUGYJKXL PHPEUHV

,O HVW FRRUGRQQp SDU 1DWKDOLH '"HVQDXWH

+ 'pILQLWLRQ GHV PRGDOLWpPV GH IRQFWLR!
ERVWH PDLO FKRL[ GX QRP GX JURXSH

TOLVHGODGEHURXSHWUDYRPWEBKXWKpPDWLTXH)\
VSpFLILTXHV

'PILQLWLRQ GHV PLVVLRQV GH O HUJRWKpU
7 WDYDX[ O DFFRPSDJQHPHQW GH$® DWW X O WBDBLDYHEF FR X
DYHF SURMHW GH FUpDWLRQ G XQ RXWLO YL

+f SHFKHUFKH G DUWLFOHV VFLHQWLILTXHV SRXU pWD\HU O L
OHV DGXOWHY G¥ANV OH FDGUH GH OD UpGDFWLRQ GHV UHF|

+ 3BDUWLFLSDWLRQ G XQH PHPE UH$j+ CBID W RX$SFBBH GpGLpH DX




*5(87
* IRXSH GH W1 ®1[ LRQ VXU
(HW RWp WDSIH HAWEDFFHWIELDW GX
WDYDLO

*5($7 D pWp FUpp HQ
/IHJURXSH FRPSWH DXMRXUGYTKXL PHPEUHYV

,O HYW FRRUGRQQp SDU 2FpDQH 3RWWLHU

« 5pXQLRQ GLVWDQFLHOOH WRXWHV O
UpXQLRQV HQWUH MDQYLHU HW VH

PDLO FKRL[ GX ORJR

HV
SWHF

« 'PILQLWLRQ GHV PRGDOLWpPYVY GH IRQFWLRC
VRXV JURXSHVY SURMHWY JHVWLRQ GX VH

7KpP D W IGTHOM D Q QlpGiH Q @ALQARIY S p F L | LHF\W@/Dp V

7 WDYDX[ SOXV YGOMYHUJRWEP QOLLGID SGHWLMRXD WLRQ\

GH WUDYDLO

- 'DQV OH FDGUH GH FH WKgPH SOXVLHXUV DFWLRQV RQW p

. OD FUpDWLRQ GfXQ WDEOHDX UHFHQVDQW OHV SRVW
« OH SDUWDJH GJRXWLOV SURIHVVLRQQHOV
. OfpODERUDWLRQ GYXQH FDUWH PHQWDOH VXU OTHUJ

HV G

RWK p

« OYDQDO\WVIH BGHHYWS/LELODQV SDUWDJpV SDU OHV PHPEUHYV

« S5pGDFWHE®R X UM XU W MRACCHY WH W \WM QIHY D QWL P SREGAXWQ DY DL O

FRPPRFFXSDMHAWHWENH OLO@H{OFHO THUJIJRWE Pp QBHFIRHQ W H
DYHF SUpVHQW DWIHRQVNEMVSGDWLTXHY H[LVWDQWHV U

[WH
PSRQ




*5(60
* IRXSH GH 5 pl®f LRQ VXU W RWp DSIH
HQ 6 DQW 0 HQB®!
&Upp HQ OH JURXSH FRPSWH DXMRXUGYKXL
PHPEUHYV DFWLIV TXL VH UpXQLVVHQW HQ

GLVWDQFLHO UpXQLRQV DQQXHOOHV HW HQ
SUpPVHQWLHO UpXQLRQV DQQXHOOHV

,O HVW FRPSRVp GH SOXVLHXUV VRXV JURXSHYV
WKpPDWLTXHVY FR SLORWp SDU
ODULH /LVH *RQ]DOH] HW OXULHO /DXQRLV

4XDWPHP EUGIX5(60 6WpSKDRDLWPBW[DQH
$OORXPUBHHOHVWXYHLHDX QRRYWDUWLFLSp
OJRUJDQLVDWLRQ HW j OTHQFDGUHPHQW G

/IDVLIQDWBKOBFKDUMHFRPPXQLFDWHR®DXJUR X SHIW U R XXYGIHJ
DXWRQRPLH DX WUDYHUV GH OO RQWHW @ RWXRQW GH GLI

f &UpDWLRQ GHV SDIQWHEBPSQ WIN® IDFHHERRRNJpUpHYV SDU )ORU
IDFKHQDO HW (VWHOOH 5RODQG &H FDQDO D SHUPLV GH PR
GX *5(60°" EpQplILFLDLUHVY DVVRFLDWLRQV GH IDPLOOHV *((

I /'DQFHPHQW KAV O BBXWHBI VP HQYR\pH DX[ PHPEUHYVY DFWLIV I
GX JURXSH UHQFRQWUHYV SHUVRQQHV HW DX[ DPLV|GX *I

1&ROODERUDWLRQ DYHF GHV pWXGLDQWH\D SWWXPMHVWHIp R XU
VXU OfHUJRWKpUDSLH HQ VDQWp PHQWDOH

T&UpDWLRQPXGCGHMRQV GXDRFFXWED SDU PRLV SXLV WRXV OHV Gt
SRXU SUpVHQWHU OH JURXSH

$+3DUWLFLSDWLRQ j OIDEN p&ID FRWPRQMKRWILRM®LWLDWLYH GF
WHUULWRULDX[ DXWRXU GH VXSSRUW PHWWDQW HQ DYDQW
DUWLFXOpV DX PRGQOH 3(2 /H SDFN D pWp SUpVHQWp ORUYV

/' DQFHPHQXHEBHQYDEYHY® UpDOLVPpV WRXV OHV GHX[ PRLV HW
WRXV EpQplILFLDLUHYVY DLGDQWYVY SURIHVVLRQQHOV HUJRW

! SROODERUDWLRQ DYHF &pFLOH &DQWD]RJORX SDWLHQWH
OD FRQFHSWXDOLVDWLRQ GT1XQ MHX VXU OH SDUFRXUV SDW




* 5(60
* URXSH GTOWU WGHV HU Rwp LDSHXWV HQ

VDOQW P HOWWO®A

*

URXSH - &RQFHSWLRQ GTXQ ELODQ GIDXWRQRPLH LQ

RXWLO( SV\FKLTXH DLQVL TXH GHV DSSRUWV GHV VI
\ HW GH OD UpK DIEFLCOLMMDMIRRER (VWHOOH 5RO

*URXSH

EXYUD 9DOLGDWLRQ GX SURMHW GTRXYUDJH SDU O
C SUPYXH HQFRRUGLQDWLRQ &\QWKLD (QJHOV
\

*URXSH

B3URGXFWLRQ GJXQH ILFKH GH SRVWH SRXU ¢
WUDYDHQOM@MWp PHQWDOH HMRR QG\Q B KLLIRW
%pDWULFH *XHUHDX

ILFKH GH SRVWH

\

-

*URXSH
MHXQH

5pGDFWLRQ GT1XQ DUWLFOH j OfRFFDVLRQ GFt
GIXQH FRQWULEXWLRQ SRXUIDHL OU RVOINHL R ¥ |
ORQWDOEDQR

o

COC

SpGDFWLRQ GTXQ IO\HU HW GIXQH IHXLOOH ¢
PHOQOWDIr®RUGLQDWLRQ GLUHFWLRQ VWUDWDPpPJ|
*2HQDsOOH '"HORXUPH

*URXSH

VWUDWQLH
\

*URXSH |
LQWHUYLH‘\VLRQ (FKDQJHV FOLQLTXHD AALHOQWMHXPHKONVRQHVWUH

¢

*URXSH (FKDQJHV PHQVXHOV WKpPIDWILOXW®DW DRQ pH

|
UHQFRQ \UHV IDXQRLYV

¢

*URXSH GLPHQVL
SVI\FKLTXH GDQV

| *URXSH HQ JHMWDWIL\R QWX R Q QYILH 9
OHV RFFXSDWLRQ



C (9
* URXSH GIIOWU WERXU®A
Gp YHRSSHP HOWGH (HW RWp UDSIH
DXSUWV GHV HQ DQW HWGHV
DGROIVFHOW

,'(($ D pWp FUpp HQ
/HJURXSH FRPSWH DXMRXUGTKXL PHPEUHYV

/ID FRRUGLQDWLRQ GX JURXSH HVW WRXUQDQWH

$ UpXQLRQV FRQGXLWHV HQ GLVWDQF
$ 'pILQLWLRQ GHV PRGDOLWpPV GH IRQF

FKRL[ GX ORJR

VRXV JURXSHV SURMHWY JHVWLRQ GX

LHO C

WLRC
VHF

I (FKDQJHV VXU OD WKpPDWLTXH GH Of
PDQTXH GH FRQQDLVVDQFH GH QRV FK
OHVY DGUHVVHXUV PpGHFLQV JpQpUDO
&$063 3&2 «

7WDYDX]

f 2UJDQLVDWLRQ GIXQ VRXV JURXSH © FRPPXQLFDWLR(
VXSSRUWY YLGpR SRXUIDHKHYD @0 SS/IXEXHW YDGpR GH IR
VXU WKpPDWLTXHYV EDVpHYV VXU OHV RFFXSDWLRQV H
Y EDSVXOH © HUJRWKpUDSLH HQ SpGLDWULH 2

HUJR
DPSV
LVWE

) a
UPDW
IW Gp




5 ' (
5 pVHDX SRXU®! ' p YHBRRSSHP HQW XUDE®!
HQ ( L RWpWDSIH

&Upp HO HW DVVRFLp j O1$1)( GHSXLV RFWREUH
GDQV OH EXW GH VRXWHQLU XQH SUDWLTXH GXUDEOH
PFRUHVSRQVDEOH GH OfJHUJRWKpUDSLH OH UpVHDX FR
DXMRXUGTKXL PHPEUHYV

,O HVW FRRUGRQQp SDU 6DUDK 7KLHEDXW

¥ "HX[ UpXQLRQV DQQXHOOHV GHV PHPEUHYV
HW

FT$FFXHLO GH QRXYHDX[ PHPEUHYV

$ ,QIRUPDWLRQ UpJXOLQUH YLD OH VLWH HWIXOWHM Q HZN Gh WWW
FRQVHLOV GH OHFWXUH SDUWDJH G HI WHW \GRIX LRAHAD MQ FOQJ R
FRQWULEXWLRQ

e f)RUPDWLRQ j OD )UHVIXHO® LB IR\ *HRU J D Q
SDU PHPEUHV GX UpVHDX 6R DIQHV\RPHQM
LQAIRUP DWRC 3LOODLV GDQV OH FDGUH GH OfDVVRFELDWL

ISQLPDWLRQ GYXQ ZHELQDLUH GH Of%$1)( VXU OH WKQqPH] © (F
HQHUJRWKpUDBQHWWSD3LOODLY HW ODU\ (YD &KHUHDX

$7THQXH GIXQ VWDQG 5 '( ORUV GHV DQV GH Of,)( GH %RUG!
/DFD]H ODULH &KDQWDO ORUHO

+ OLVH HQ SODFH GH VPpTXHQFHVY GJHQVHLJQHPHQW GDQV SO
GX FOLPDW

f 3UpVHQWDWLRQ © 3RLQW VXU OH GpPYHORSSHPHQW GH OD
GX 6,)() GH MXLOOHW

f 6RXWLHQ j O181%(( GDQV OD PLVH HQ °XYUH GTXQH HQTXrW
DXSUqV GHV pWXGLDQWYV




5" (
5 pVHDX SRXU®!' pYHBRSSHP HQW XUDE®!
HQ ( W RWp WDSIH

t 2UJDQLVDWLRQ GYXQ gPH DWHOLHU WRQ
GX 5 '( DYPREVVD 3LOODLV
& RQGXIM G ( R
SIRMW $ 2UJDQLVDWLRQ GYXQH ©(VFDOH YHUWH 2
GLVWDQFLHO DQLPpV SDU PHPEUHV GX U
&KHUHDX HW -HQQLIHU 5RFKHU

$+3RXUVXLWH GH OD &KDUWH $RRUHMBREBVDEWK p\DHSA DD SD L
ILFKHVY GJLQIRUPDWLRQ LQWpPJUHU XQH GpPDUFKH GH FRC
UHSHQVHU VHV GpSODFHPHQWY OLPLWHU VRQ LPSDFW QXF
IDLEOH HPSUHLQWH RSWLPLVHU OfYXVDJH GH OfpQHUJLH H
JORUHMWQHVVD 3LOODLYV -$\@RILQHDU/ B RFKWHWH

. IDQFHPBEDNH[SPULPIGRURWUBRPPG6 (( DSSURFRMPXQDXWDLU|
SHUPHWGM DG MR P S Y HUEDV U D Q WLAMWUGRQR F F X S D VGLXRIDVEHDWM V
IDYRUDIEOMPQWYRJIUDFERIQSDOB '( HWK ( 6DUBKLPEDXW
J)DQQBRXP 3RX\DQpWLYDHJ QIDWUBHADPDULH -RVBRG®BBULH
+pOqQH /pYHVTXH 'pSORLHPHQW VXU OH WHUULWRLUH IU

5 HFKHUFKH feFULWXUH HW SXEOLFDWLRQ G{DUW
PHPEUHV GX 5 '( HQWUH DXWUHYV GD
HA&RP P XQIEFDWRO\ (UJ27KpUDSLHV

16 RXHQ GPWEDQW 1 IDQFRSKRQHY GDQV G FUNMUA GH BIXUP pP RILH HWEXEGFDVRQ GH BIXI
WDYDIO/XU®! VW GX ih\VHDX

& RONEXURQY DX FRQI4V 0 35 HQP D/ i 0 ROBHEHUVXUG! WP HO TXH®I
WDQUMRQ pFRBJITXH SRXUDO0 35 "2 PHPEUBVGEX5 ' ( RQNDIMGEHV IQMYHQIRQY




5(6($5&+
5 pVHDX ( W RWpUDSIH

HWb HFKHUFKH
$QFLHQQHPHQW FROOQJH UHFKHUFKH OH
JURXSH VIHVW UHIRQGP HQ HQ UpVHDX ,0O

FRPSRUWH DXMRXUGY{KXL PHPEUHYV

,O HVW FRRUGRQQp SDU ODUJRW 6DORPRQ HW
ODULHWWD .HUVDOQPp

$ 5HQFRQMHQHV X HD@GIL VW D Bl MUK @ F R Qi@

91H SUpVHQWLHO j OFREFDVLIRKRD (GHV
GX L pvHD>» $1$QLPDWLRQ GHV UpVHDX[ VFLHQWLILT
+ 5pSRQVHV DX[ VROOLFLWDWLRQV GX

UH

XHV
UpVH

$, QIRUP MW IRQYLIGNMLWWWHOHZVOHWYGHHWF KD Q JGIX VLRIG pFUHW V
FRQVHLOV GH OHFWXUH SDUWMNJGHGHR UPINWRRQF I8 SRIOV j FF

I$FWXDOLVDWLRQ UpJXOLqUH GH OD OLVWH BW X DHUW RVQ
I $SFWXDOLBOEBRQW R JUDPSKHIHWEHUDERUD WRY REGWKVFHSV
GIDFFXHLOOLU GHV HUJRWKpUDSHXWHY HW Re GHV HUJ
+t 3DUWDJHV GYDSSHOV j SURMHWY GH FRQJUqgV GYDSS

7LDYDX[ IS5pIOH[IHRANVFU LGAMMIRQ/LRQV REVUR WS,
5(6($5&+

$& U p D LRI | X \GLIREX H V @ D RME U H V WR OWH/U J R W K X WIDHSD Q OYCLL
ORHZVOBWW S U LGH HF X KDIHOABW RBEV oW | GHO/DHFKHUB
HUJRWKpPpUDSLH $QDO\WVH GHV UpVXOWDWV UpPpSRQVHYV
$7UDYDXOFRPPXQLFBWLRXSHLQWPUpVBXRAMNHGYXEOLF
UpJXOLQUHV VXU OD SDJH /LQNHG,Q GX JURXSH WUDQV
$'pPYHORSSHPHQW GHV PLVVLRQV GX UpVHDX

$3DUWLF ICSXFW P R@HS L O RIVG BLY1 ( VXONDQWHQW BIQN D DX\H
UplpUHQWHY VELHQWLILTXHV

$3DUWLF ICBOMRRQYFH Y Q W IG HT K, H5/$ VX O MV K g BRH VWU H FK H U ®
HUJRWKpPUDSLH DYHF SUpVHQWDWLRQ GX JURXSH 5(6($5
$ OLVHMREHSRVVLEGBRXUWXLMWHXSHOWD L FH GKHE O L D\ MR @
GH O7$1)( j YHQLU

+ 3BDUWLFLSDWLRQ DX[ MRXUQpHY DQQXHOOHV GX 335 D

KEBB
VLEOH
RWK p
HOV |

MV
V
K H
UHo
DWLR
| WLR
HV
&+ O
/ H
X W R Q




5 HSUb VHOMRQV



L )27

" p@IXpHVY 6\ EL@H ,] RXJ DIKDQH HW6 DLD & RUH@D 3 HUH]

/ HV Gp@J XpHV DVWXUHQW®H! @HQ HQWH Gi5 1) ( HWID
)27 ( @V HHDHOWRN LQIRWP DWRQV HW
VRAFLVDMRQV HOWH BN GHX[ LOVWBQFHV HWL SRQGHQW
DX[ GHP DQGHV GTHUW RWpDSHXWY j WDYHW G

P RQGH FRQFHUQDQWAH] HUFLFH HQ ) WDQFH

& ROWQXLW GX VRXWHQ GH @ : ) 2 7 GDQV @ SIRWIFWRQ GX VIAH 2 7
. A70-105 5606A+-37)598) ' ) &74 % () %
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1 RXYHG® Gpl LOMRQ LOWILIDWMRQDM GH GHW RWKpDSLH

% %94 126A 70) 0178).) (A*0-610 Y%R4A+A) () .G4+16 APR-) 2.75 0'.75-8)
) 69 9REA) ? .%(-8) H5-6A ()5 24637)5 (995 .) / 10()
2 FFXSDWRQDOWHLDS\ SWRP RWMV KHD@M DQG Z HEEHIQ) B\ VXSSRUMY SDUAFISDURQ 1O
P HDQLQJ I XORFFXSDWRQV WDWSHRS®! Z DOWQHHG RUDWH H SHAMG \R GR F

% ( A-0-610 1% -).) )0 *DO@65 )56)0 ' 1745 (B.Y&1P610 ) 06) )5 (A 06 2% 5
Q' 12, 10) 5
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&27( &

' p@IXpH ( QVH %XQ

/ D SDUAFLSDMRQ GH @ 1) ( DX VHIQ GX &2 7( &
&RXQFLORI 2 FFXSDWRQDO7 KHUDSLVW | RUWH
( XURSHDQ & RXQWIHV FROVMIXH XQ BIYLHU HVWHQWHO
SRXU®@ WHSp VHQMRQ @ UHFRQQDLVVDQFH HWID
Gpl HQVH GH @ SLRIHVWIRQ GTHW RWp LDSHXWM j
o FKH@ HXLRSpHQQH

' pIHQVH HWSLRP RURQ GH (HUW RWpDSLH
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¥ 2 BA*7)* 58=(- 42 497.(.*3

. *O1: 788 7%8).+(: B8 7*3(439B*8 5&7 ¥ 8 & I 8 5&=8 *: 745B* 38 (43(* 73&39
B )B#38* )* BE574+#88.43 BRI* &3*28&M)&3B ¥ (& 7 )* B 7B.3, BI*7* )*
B 472 8943

7 DYDX[ LOWILDHV

. & .188943 +3&3(.CP *9B# <43 8: 7 B ,4:;*738&3(* )B(.8.43 )* TB&IS*7: 3
&) .947 &3.889433*1

7B8* 38943 ) | . 7A5*  7¢, 74:5&39 ¥8 &884(.89438 *9

)43914' /*(9+*89)1:3.7%8 ;4.<): )| *9):

&+3)* 5742 4: ;4.7 @1: 3.8843 1*7, 49 B78&5.* & 57C8)*8 ) B(.) *: 78
. HT28943 )* K 3B(*88&7 (43(*7HA43 8=8B2 &96: * & *( F8 &884(.89438
389438F8 8: .9 @1&33: 8943 )* 1 33: &l **Q3, )1 @ 4: %: 8
574, 782 2 B 8&38 (43(* 78943 & *( ¥ 8 &884(.89438 7&3A8%.8* 8

B) & 943 ): 5K3)1&(943
. T8& & < (438&( B8 & T*3#47(*2*39)*8 & (9438 )* 5742 4943 *9)B#38* )* R
574+88.43 @) 4(&=H

7B58&78943 ) * K (BB 78943 )*8  &38): *3

7B8* 3%943 ) : ) &38 ¥ 8



+&33

5 HSUp VHQVDQW GHV HUI RWp LDSHXWMV
- X®V 0 DQURQ HWO pLRQLT XH 7 HULHQ

/ H+&&3 HWXQH LOWBQFH GH Ul ®f LRQ SRXUGHV SLRIHVWIRQQHY SDLDP pGLFDX|
,OHVWFKDUW p GH SLRP RXYRLUXQH Up1 & LRQ LOWALBLRI HVWLRQQH VXU BNV FRQGIMRQV
G H[ HUFLFH GHV SWRIHVWIRQV SDLWDP pGLFD®V HWW/XUOp YROXMRQ GHV P pVIHUY

// H FROW[ WM GIOARELDN SROATXH D IDBIQN® G\ QDP LTXH GH FHUBLOV FKDQWHLY/ ‘
HQIDIpV BV FKDQIHP HQW VXFFHWILV GH J RXYHUDDQFH HWGTRUHQEMRQY P LOMYUHTBN
ROAHQAHWMOX XQ I&RX GDQV @ P IVH HQ ° XYUH GH SOMHXLY WDYDX]  HQ SDUAEX@HUFHX]
@V ® PLQIpQHUH GHV IRWP DWRQV

( QAH NDQYIHUHWRAREWH VpDQFHV GX +&33 RQAHX @HX W[ WMV ROADW
VRXP IV | GDPYLV GX & RQVHIOGRQWSOVIHXW S VHQBLHQWKQ @HQ GILHPARX WDQVYHW/DO
DYHF GV HQWX[ GH QRWH SIRIHWIRQ 1RWP DWRQ HFRQQDMVDQFH XQLYHWIVBLLH

\\H[ HUFLFH FRRUGRQQD

« 5 HFRQQDLVWDQFH HW pYROWRQ XQLYHWIVBUH /0 eV WIRPHY GV
NQoVIWp WDSHXWV  HW SRGRRIXHV WDSSHGIQWV @ QFHWIW GIKQ D@ QHP HQW
DFDGp P LTXH SRXUGHW RWp WDSIH

« ([ HIFLFH FRRUWGRQQP HWDFFQV GLLHFW YHI@ VXU®BNV H] SpUP HQEMRQV HQ FRXLY/
&376 ,3% NQVIWpPWSHXWV VDQV SIHVFUSWRQ  VXVFHSWEBN GIQVSILHU GHV
PYROMRQV [IXWUHV SRXU GHURWPWDSIH GDQV ®N SDUFRXWY GH VRIQV HW
GIPXVRQRP [H

. ,QWRSpDELAW HW SDUBIH GIDFWV HQWH SWRIHWIRQV GH pGXFDWRQ
IP SRUBQFH GIXQH UHSWVHOWMRQ HURWpPWDSITXH DFWYH SRXU GplHQGH @
VSpFLULEMY GH QRWH DSSURFKH

" DQV XQ VRXFLGH FRKpWHQFH DYHF &V P LWIRQV GH FKDT XH DVVRFLDMRQ HWGH
G\ QDP LTXH LOWMWDVVRFIDWYH GRW DQLVDWRQ GH @ WHSLp VHOWMRQ DX +&33 D pWi
FRQILpHDX &1 3( HQ VHSWP EWH



/| HFRP LWy
VFLIHOWLT XH



&2/1(*()250%$721

/ HFR@JH IRWP DWRQ H] DP LQH VXUSULRSRVIMRQ GX 6) & VHUYLFH GH | RUP DWRQ
FROWDXHGH (1) ( BNV SUIRSRVIMRQV GH QRXYHDX[ SWRIWDP P HV / H6) & P HWHQ
° XYW HWI qUH DX TXRWGLHQ GDFWYIVE / H 6) & HVWGpVRLP DLV FRP SGMDYHF
SRVWAV GH FKDW p G1.QJ pQIHUH HW  SRVWMV GH J HVWRQQDLLH

& HWM DQQpH SOXVLHXU/ SLRNHW GH GRQJ XH KDBILOH RQWYX B NRXU

3533

/H WWYPH CGPDQDOVH GH WFKHV 3533
3HUFHLYH 5HFD® 3®Q DQG 3HURWP RX HQ
IWDQDLY 3 HUFHYRW 6 H 5 DSSHBIU 3 @QULHU HW
([PFXWMU  HW XQH pYDODMRQ GH @
SHURWP DQFH RFFXSDWRQOH@! FRQoXH SDU HW
SRXUGHV HU RWp DSHXWMV XQTXHP HQW
$QPpHY SDU XQH pTXISH GH IRWP DWFHV
IWDQuDIVH  HW FDQDGIHQQH VHWIRQV LOAD
PVBEQAHP HOAMHW  VHWIRQ LOMU| 3 DUV RQW
SHWP LV GHIRWP HU  HUW RWpWDSHXMV

SWHVFWHGHV $7

/"1 D IRP DARQ FRP SOW BN UHFRP P DOGDWRQV |
SIRIHWIRQQH®N / H FROMQX HW DRMDDVp
DYHF GV p YROWRQV @J DOV

( Q SDUMQDUDWDYHF 6 RIVBJHV @ IRWP DUWRQ
HVW HQWUHP HOW HQ H ®IDWQIQJ ' HSXLV WD
PWVH HQ @QH HQ RFPREW
HL RWp IDSHXWMV Vi VROWRLWP pV

y

[ H6) & SLIRSRVH QRXYHDX[ SWRJWP P HV SRXU

- H P OB HQ @EpLDO

//D IRUP DWRQ VIDUAFX G DWU@

FRQQDIMVDQFHY HW GH
FRP SpWQFHV FQV SRXU 11QDOVHU
VRQ SWRRMIW GDQV XQH IRWPH
XGTXH DFFRP SDJ QoH GH
WP RLIQDIHV

$ @ SDUMH H GIDWIQI VIDNRXWM XQ
WVRUIDWSHWRQQDMYp DQP p SDUXQ
JURXSH GH IRWP DWIFHV VSpFIDOVpV
FKDFXQH GDQV XQ GRP DICH

HU RWpWDSHXWV RQWpW |IRWP pV
GHSXLY VHSWP EUH

- /

GpNl HQ @ QH 3 DUDLABIXLY

XQ WDYDLOLP SRUBQWHVDFWH@HP HQWP HQp VXU GH VI LOWAUGH @ | RUP DURQ
5 DSLGIW Wb p UHQFHP HQWHW DFLOMIMVMRQ T XD LHIRQWBT QRXYHDX VWA TXL YHUD O

NRXUHQ GpFHP EWH

SHUIRUPDQFH

)RUP DW H X 6w DRV IRWP pV

,QWUD 6HVVLRQ ,QWHU

Al
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1 RV RXYWDJ HV

&RRWLODURQ & @P HQFH & KDWDQ
SXEQFDWRQ $1) (

/D VDQWp PHQWDOH GDQV WRXWHY QRV SUDWLTXHV GTHUJRW
6RXU B LUHFOMM GQR % B UBEQ'H O H VMUDHH VS UppU D GIGLQ DX S QB W V
*RDVPBWpSKDYHYQpUPP*XLIROsW LW UN DDDH L HMDWQ RODMI L H O
5LSSHUW &ODXGLD

SEHFXHLO GHV -RXUQpHVY QDWLRQDOHYV GIfHUJRWKpUDSLH 0DL

2FFXSDWLRQDO 3HUIRUPDQFH FRDFKLQJ 8Q PDQXHO SRXU Sl
7UD G X FGHORI® X Y DFFDHS DMWARQI RUPRRBAKLYBED QXIRBUDFWLWLRQ|
DQEHVHDUBKHRWYNUDKDPQQHQQHG\ HMKIQ QALYQL 3SDBRPDLQ
*HQHW +pOgQH )DXUH &DUROLQH +XL HW &OpPHQFH &KDVVDC
6HSWHPEUH

SXEQFDMRQ ' H%RHFN $ 1) (

/HUpWDEOLVYDBIB HDQRMVEXIRHQ WIEBW UW LF LB BRIV L REGDIAMO H
YLEHNVRXOWHWR XW\D G X FGA\HD R R X YSUHDRIRY WIKWU RXBW LGB WD UNLQV R Q
SDU &pFLOH 3HUULQH HW 6DQGULQH ODUULqQUH DRE€W

0 LVH HQ @J QH VXU®I VW $ 1) (

7UD G X FIWQ RMBAWNH [BHO IRXYO DOIHHJUIRWKHQDBOIHKQIBSHUVSHFWLY
KLVWRULTXH 2 MXLQ
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1 RV LHYXHV

3RXUpTXLDEWHUGN @J QHV pGLVRUDBN XQ QRXYHDX WSH GIDUAF®! D pWi Flpp SRXUM
WHYXH HW 2 7KpWDSLHY B © 5 HVRXUGTH] SpUHQFH @ GpGlp DX[ DUAF®! SUDWIXHV
3 DUDAR BIP HQW BV DUAFGN VFLHQW LT XHV BV SXV VRAGHV VROWRUHQWY YHW @1 ) - 2 7

/ H FKDQJ HP HOWGH SUIHVWIMBULH SRXU® Wl p LHQFHP HOWGHV LHYXHV D FRQWIEXp | GV
| DULH DSSDUDWAH GDQV JRRJ &M VFKRMUHW IDYRUVHU®D YLVLELOM GHV DXWXW/

HU 2 7 KpWDSLHV

/H FRPIW GH WGDFARQ GH @ WHYXH
HW2 7KpWDSIHY  FRP S\M P HP ELHV
EpQoYRGN HW VHFHVBILH GH U GDFUWRQ
/ D WHYXH FRP SWM  QXP pWRV SDUDQ

/ HV GRWIHWY WpP DWFXHV GH GPQQpH

PVBLHQABI VXLYDQW

. - DOVIHU / H GIDGHU/KLS HQ
HW RWpDSIH Qf

. $YUO 3WhYHOMRQ HW
SWRP RWRQ GH @ VDOW Qf

. - XIOBW ( WRWpPWSIH HW
U ®f LRQ pWKLTXH Qf

. 2 AREWH 1XP plR P XQM

WpP DWTXHV Qf

DUAF®N RQADW VRXP 1V FHWHM DQQpH |
® WYXH HU27KpWDSIHY  GRQW
VHX®IP HOARQAPW UHIXVpV

/H FROFRXWY GPUFGN  DMWXV  GH
P pP RILHV pWGIDQW  SRUN SDU® WHYXH
HW2 7KpWDSIHV  VH SRXWXIW & HW XQ
P RP HQWIRWGH GPQQpH pGMRUD®! TXL
GRQQOH j SDIDMH  DUNFGN GH MIXQHV
SURI HWIRQQH® HOWH MLEBMHWRDQYLHU

/H FRP Iy pGMRUDO FRP SWM

)-27

P HP ELHV

EpQpYRBV HW VHFWBLLH GH L GDFURQ

,OP qQH DPMH@IP HOQWXQH WI®1 LIRQ SRXU

DSSH®IU GHV HU RWp DSHXWMV 3 K
© pGDRMXY DWRFlpV 2

j r\H
DIQ GChoU LW

OH SHUWH VXU @ YDIGDWRQ GIPUAFGN
QRWP P HQNV HQ DQI@L HW GH P IHX[
FRUHVSRQGIH DX[ SUQFISHV GHV HYXHV
VFLIHQWLT XHV HQ RSHQ DFFHW

&HV  GpP DUFKHV
FRUHVSRQGIH |

8QQXPpURG6 1D pWRU pPR XWH
)-27

/IDPDUTXH27 DpW@BpSRVjpH
0f1.13,

8QH KD UpMHK L FRMQISROLWL T X|

GHFRQILGH Q WIRIQOMQFR X UV
GYpFULWXUH

SHWP HMRQW GH
GV FUWWV GH

WIpWHOFHP HQW VXSSP HOWILHY ~ SDU
H[ HP S®I XQH LQGH] DWRQ SRWIE®! GDQV
GHV EDVHV GH GRQQOHV ELEQRW(p FDILHV

DUAF®IV RQAPW SXE@pV GDQV G
QXP pWR

SXEQFDWRQ GH



$ J LUSRXUGN
HLD RW(p LDSHX WM\

HWGHL RWpUDSLE
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®

O

5HODWLRQYV
LQWHU
DVVRFLDWLRQV
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- RXWQpH 0 RQGID® GH & W RWpWDSIH

(QPDL HQ SDUMQDUDWDYHF ) ( GH
O DUHI@I &V MXUWQPHY QDWRQDGN GH
JHW RWp UDSIH VH VRQWWIQXHV VXU ® WqP H
© @ VDOW P HQWM GDQV WRXWAV QRV
SUDWT XHV @

-~ @ VXM GIXQ DSSHOj FRP P XQFDWRQ O
SRRIWDPPH D pW FRQX DXWRXU GH

IOMWYHQDQN TXL ROV SDWp GH ® VDQW
P HOW® GH P DQlgH WDQVYHW/D®! GDQV \RXV
®N FKDP SV GIH HUFLEH GHV HU RWp LDSHXWV

HWRQADERWSD Gl IpUHQWV DSSURFKHV

/H &23,/ GV -1( FRPSWHDW

HLI RWp IDSHXWV GRQWVFHUBIQV P HP ELHV GX
*5(60 $SWV G WDYDIOGH VpBIFWRQ GHV
LIOMYHQARQY LY ROAFRRUERQQD @ W GDFWRQ
GX @/WH MVX GHV FRP P XQIFDWRQV

Y4 Y4

LOWHUYHQDQQWYVYFULSWLRQVFKLIITUHYV GYDIIDLUHYV EpQplILFH

IHV -1( RQVpW XQ VXFFqV QW DX QYHDX GH @
VDW/ DFWRQ GHV SDUAFLSDQW HWGHV FRP P XQEEDQW TXH GX
QRPEWH GIQVFUSMRQV HW GX pVXGBW FRP S\WBEG®!I & HV
MXUPHY RQWHX j F° XU GH IDYRUVHU GH[ SSHWWIRQ GH
XMV BNV GIP HOVIRQV GHV SWDWIXHV 1WDQuDVHY  SRXU
LQVSLLHU BN HU RWp DSHXWV GIDXNRXUGIKXL HWGH GHP DIQ
4 XIOVIPIMH GIXWIVHU GHV P pGIDWRQV H[ SUHWWIYHV HW
FLhbDWHY GH VIIQVFULH GDQV ® WP SV GH @ p KDELDAMRQ
GH VRXWQWU Gp TXLIEWH RFFXSDWRQQHORX ®f SRXYRIU GIPJ LU
GHV SHWRQQHV TXH QRXV DFFRP SDIQRQV  TXTOVIDI MVH GH
SHPP HMH GOFOMVIRQ VRFIDB! GH PRGIHU @ YIMRQ
VRFIpWW® GH VIHQI DI HU SROATXHP HQWRX GTDFFRP SDJ QHU
RXWVIP SGP HQW GHV SHWRQQHV RX GHV FRP P XQDXWV
GDQV HWHQ GHKRWY/ GH P XL/
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' DQV @ GpFIVIRQ HAGDFWRQ

« "HX[ RQVXOWDWLRQV FRIW HROQLRQ HP HQ W
RUGUH UpLQJpQLHULH IXVLRQ GLVWLQFWLRQ DYHF OHV
SV\IFKRPRWULFLHQV

« $SSHO j WpPRLJQDJHV VXU OH IRQF
3&2HW VXU OHV FKDPSV GH UHFRX
FRPSpWHQFHV HQ SpGLDWULH

« (QTXrWH 6\QIHO $1)( VXU OD3ULP$GDSW

.« /IREE\LQJ SDUOHBH®VGCRIOPHIXpV WHUULWRULDX]

« 2UJDQLVDWRRRLEHXON UDW pJLOTKH H[WHUQH
IpYULHU

HPHQW GDQV OHYV
W GH

$ X WDYHWY GH @ G\ QDP LTXH LOWUDWRFLDWYH

« SHOFQWUHV PLQLWWY pELPERBNS) (* RX
$1)( 6<1)(/

« 5pGDFWLRRPBXQLTXpY GH SUHVVHMHWRWRXEXQF
WULEXQH DFFqV GLUHFW FRPPXQLTXp GH SUH

« SGHSUpVHQWDWLRQ DUWRPK®PW IGRAIEIL YN OHV
FRPLWpP GH VXLYL GH OD UpIRUPH

« 5pSRQVH FROOHEQMXYGWDMWLRQ SXEOLTXH +$6 7

« 5pXQLRQV VWUDWpJLTXHYWPHIDMMHRFQBWLY HV

« *URXSHV GH WUDYDLQ Q/WHDDMNRFXBWLIV SpG
PHQWDOH UpIRUPH 93+ HW SURGXFWLRQ GH FF
SODTXHWWHY IHXLOOHV GH URXWH

$X WUDYHUV GHV pYgJQHPHQWV

« QWHUYHQWDL®RY ®K G, % RUGHDX] HW GpFHPEUH % R U
- SOQWKHGRUWLFLSDWLRQ GpEDW VXU OGIpFHPEUH S U p YIDAM VI

« O9RHX[ GX PLQLVWUH GHMD®DH) YDHWp  3DULV

« QWHUYHQWLRQ FROGEKPTPHDFLHQV *PDLQWLHQ j GRPLFLOH’

. (035 PRGPUDWLRQ VHVVLRQ HUJRWKpUDSLH PDUV ORQWS

+ &,3(*FR RUJDQLVDWLRQ GH OD VHVVLRQ HUJRWKpUDSLH_ P

« 2UJDQLVDWLRE@GMBQWp PHQW POH ODUVHLOOH <
EVENTS

. 3DUWLFLSDWRORUR PP I '$+ GHRXNRXGH MXLQ7RXORXVH

« SHQFRQWWPH GIHVWDH GpOpJXpH j OTDXWRQRPMXIHW BW KD Q GI

. 3DUWLFLSD®O(RQ RRWREUH &UpWHLO

.« 3BDUWLFLSDWLRQ DX[ MRXUQpHV DQQXHOOHV GX 335 DXWRQR

. 3BDUWLFLSDWLRQ j OD MRXUQpH GH UpIOH[LRQ VXU O LPSRUW
PpGLFDPHQWHXVHV DX VpQDW RFWREUH
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$ FFqV GLLHFW

ERQWH[WARADQGGHUpPJIXODULG/HOMEHRQQUEHS® IHU JRW K p U DGBHL W
HUJRWKpUDSHXWHY QfD\DQW SDV DFFqV j OD SUHVFULSWL

$FWLRQV

« SHQFRQWUH GH PLQLVWUHV VXEFHVVLIV HW UHQFRQW

E/ . 5pDOLVDWLRQ GH FREBOUQBWLROMXSUqV GHV SDUOHP
« 5pGDFWLR@X3HWLRQV pFULWHY GHV GpSXWpV j OTDVVHF

« 5pGDFWLRQ GH FRXUULHUV GHV VpQDWHXUV DX[ PLQLV

- 5pGDFWLRQ GIXQH WULEXQH HW GpUSIQXWAL IR} GY DU W LF O

« 5pGDFWAR@HXLGBOHRXWHS OLTXONQ WS R USWIOQMH Bd\W H EW

OTHUJRWKpUDSLH SRXU QRWUH V\VWqPH GH VRLQ

$YDQFpHYV

. /H DYUUDQORDYURRQRQM®HOIDFLOLWHDWDRBqV
OTHUJRWXK GDDQYHEHD G GHS D F\E HO X VEW & VOB p V H U W \
PpGLFDX]

. (FKDQJHWHFD'26 G XU DYWMPTDXWRP GHRXQPIRFLHU
OHV FRQGLWLRQV GH OfDFFqV GLUHFW

6 DOQW P HOW®I

&RQWH[WREMHPRMEHWD LHIOWHQ@E UG W HUTMW] S HOMM Y HRWKpUDSHXWH
GDQWHFKDPR+*© OTHUJRWRFHBBAG D QYHYD GHQVDQWIHQWB OH
6pEDVWLHQ 6DLGWSXMWO\WHXH *LURQGH

$FWLRQV

. 5pGDFVGBYRQHX LOK R XMQ4 D QMHHQ WHIDGHI U R X'B3W UD W BlIY DX
PHQWDOH

« 3UpVHQVEHIWVR-RQA®WRXDWRLQLV@UIS XWROSREBQGLBEDQV
TXH OfRXYUDJH GHV -1( VXU OJHUJRWKpUDSLH HQ VDQWp PH

« SHQFRDNUWIB G p S X BE D VWBIDHQ@ W 3 DWVIVSHSRUBMHE R PPLVVLRQ
G HQ T NrXOHHG/p | D L O CEIHERHOM. WS X KO VEXSHVLN @ KD UGHD B D Q W p
PHQWDOH HW GX KDQGLFDS HW OHV FREWYV GH FHV GpIDLOOI

$YDQFpHYV
$OOMRREWIDGDRHPLQL\GWOHJIKEOH DX W RHRXXIDHQ G L F D S
&KDUORWWMLHMUPHHFRFT j OTRFFDVLRQ GH OJRXY'}



&
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3 pGIDWH

ERQWH[WWYWHUJIJRWKpU NFHNVXWHEDR\E X. GHQ VWH QS p& LDYWUHRQIXVLRQ
HQW® W FKRPRWUWHRLW WV K pRURDGBW HiL EXINVMVOHFRQQDLVG@ BQRWUH
H[SHUWLVH

$FWLRQV

S5pDOLVOWEZREL QD HYWp VH QW RBW ORMM UJRW K p U Bl §BHRXMIQV
FROODERUDWLRQ DYHF OD GpOpJIJDWILRQ LQWHUPLQLVWpPU
7JUDYDIXYH®D, 71' FRQFHURDpFHVGIHE bV W L & XKL R QiU
PpPWLHUV GH SV\FKRPRWULFLHQ HW HUJRWKpUDSHXWH
5pOLUPD®HOMQPFHVEHRMOQWLFRMHHIUIRWKpUBSIBOMWWHY VR X UFH \
KXPDLQHV LQGLVSHQVDEOHV GH{ RHEWDEIO HUHWIRXGHHYYQ
'HPDQGEHPRGLILFIBWIQRVMEYPGGHOBPRQVXOOWDWLRQ@DBYKOHV
UHFRPPDQGMBWLRQV

6RXWDNQU@EMOD, 71' GHPHQW L RIIRHEW LGEWILBIHSP W RXOHV
SURIHV YV LRR@HOQWH RYXGHND DHIR QWP K LGHHF KD U BHW & 2
DILQ GH VWLPXOHU OfDGUHVVDJH YHUV OHV HUJRWKpPUD
'PPDUFRNSUGNNMGLWIHRWRHBR X3 QR QFHRIX YABDP TH H Q cdDHW
DFWLYLWpV  VIDSSDUHQWDQW j GH OfHUJRWKpPUDSLH SX|

$YDQFpHYV

« OHQRMQLGHVHUJRWKpUDGBRWHWHVVRXKKIPDLQH YV
LQGLVSHQVDEOHYV GHV HHRMWILX % 2H \GKR X PH.V

« /ID+$6UHWAHDM DU JWPHGH HFRPPDQGMB\WQBRYVD VH
LQGLTXEIRNF XS D WLKRIWPIMEAW UD S RHWJIRW K RXD S L
SVI\FKRPRWULFLWp

« 'H %RHENGLIGFR X U Y IOHWL Q WE BWU RRW K p U BRKXIW
VIDPHQGHU GH OD SXEOLFDMKFRKM G HH @ J0RXG/LLHDX
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3 LHVFUSWRQ GHV DIGHV WIFKQTXH  WpIRWP H GX
|LODQFHP HOAGHV 93 +

&RQWH[WH
JHFRQGLWIBW@W GLH BWIRRIG X L Q D Q F HPHRGWY RW@HIpY UYRQW
VXV FH SV HEMHVYGHEB \ VIR Q F W L R POQWRHHR@WIVX p D O IDVANHIIDGHG
OD UpDOLW® GH WHUUD

$FWLRQV

. &UpDWLRQ GIXQ JURXSH GH WUDYDLO LQWHUDVVRFL

. 5pGDFWMRHP R QGWER L GWAL J L O PR® FIH UG WY FOH% 6 H W
PLQLVWQUH GH OYDXWRQRPLH

.« IRWEHHSRVLWRROH UMIDE WO LGS IVl RRHIIDW W GDE R W h B DB
SUHVFUGHDILRBEG\H F K Q LSTXBINMYU J R W K p U BISBIX WA-B\O L | LFHFDW L R Q
SURFPGXUHV GIDWWULEXWLRQ

. 3DUWLF IDS®MWHEIRQ@G HYBI2)0 (5 S U p VH QMBRGD OG MDD | R UPHH

VHSWHPEUH

. OpGLDWLGEDMLRBHS RV L\GHRQ JRW K p U HP X DVENWB &8 RQ V H
GX PLQLVWQUH HW GH OD '66

.« 5pGDFWLRQ GTXQ FRPPXQLTXp GH SUHVVH UHOD\p SDU OH M

$YDQFpHYV

« SRWGHHD D p | R UGHL Q D Q F HEPHIMDW W HIXROOWD @ Wh\W UL H U
&HWWH UpIRUPH SUHQG HQ FRPSWH OD SUHVFL

« "HX[HUJRWK p U DG WX VRHHFRPLGH X LK D p | RURKR LYV
VPDQFHV RQW HX OLHX OH PDL OH MXLOO



/B1)(' $16/(60e' $6
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$IJDWKRIUBWPPHRW XOBRQGHHVFUGSWILRIQFK Q' THXRIWS LPH G L D
GpFHPEUH

$IJDWRRUHW WHUJRWK p U DSHX\O OB QWp J X O D U LG/HOMIXRI&Q G LWLF
G H[HUFLFH  +RVSLPHGLD MDQYLHU
&KULVWRSKMXWRHUJRWK p U DDA RWBHMED XIW D QG HE HINMWPHUFLF
OHGVFDSH DYULO

$G U L9%BIRL GIRV WDOE M U HFR P P HIWL \@ HIR X O H ¥ DWP'RQRBWpDYULO

&DURTH * ILDX@% CDSWUVRQ ®JHP HOADX YIHAHP HQNV © 30V RQ DQIASH P IHX] FHWR

/H' DXSKIQp @GEplp  NBQVHU

ODUILBH Qp F KDKOD UP D F HMAQWI R W K p U S bl (X GVLHKYQOIVK D UGHO Y L V L W H
GRPLFLOH" +RVSLPpPpGLD MXLOOHW

- X O L HIRVIW IFEYR W X3RK D U P DVF L8HIH K D LBVRBAVUW U X FOMXMULMWB RPLFLIOH
ORQLWHXU GHV 3KDUPDFLHYV MXLOOHW
“XOLHWIWHRRWXPKDUPDFLMNQW KD USRKWWUXFOXUWPWHRPLFLOF
3KDUPDFLHQ OMXDOBUBW DREW

/\G L:HD W U HF H]Q W p J G BAWRLSRVPW X G LHD@ WIR W K PUDISIGEBH X QLY H UV L
HVW XUJHQWH" +RVSLPHGLD VHSWHPEUH

$QQH $XO0ODGFEHPERXUVHPMPBUHID X W HXROOD QWWUIJRWKpUDSFH
VILQTXLQWHQW GHV GpODLV GH YWHSWHRBWLRQ3? /H ORQGH
(PPDQXHOBBHSODFHY HUJRWKpUD SHXWBEL TXHQSNODFBDQV
OYDFFRPSDJQHPHQW GHV HQIDQWV " +RVSLPpGLD REFWRE L

$875(6 0e',$6

- X-)

: HE L Q DGLHOHE p O p J DMOMWVRIQUP L QZ VWA{U I R R BWW SL HL QG LFDAWLR Q'
RULHQ\WBWQRIBYW HWDQWYHFDSXFEQPGL % RXALURILIDL QK W
'HOSKLQH 'HVFKDPEUH QRYHPEUH
ILG pBORQ EIHQWH XRW LGLX®H JRW K pU BB BXBYIS XS\E DV V6 DHLQ W
3DVWHXU HW &OpPHQFH %UXOORQ MXLOOHW
50& & RQ\WWRJW KXBI QWLHV IR XU QL WKRIGIDD G B § WPRINAUQ | D Q6 VR X
7'$+ YUDLPHOMOXDGIHWWWSYV UWNZZIU DFWX HFRQRPLH FRQVF
VFRODLUH TXHOOHV VRQW OHV WHQGDQFHV HW OHV QRX"
57/+RUW RIS 56! Q WUPRODLUH X HOWRHIWVH Q G D)W HYR X Y HD X W p
HQ IRXUQLWXKWW'SVY UWZZIU DFWX HFRQRPLH FRQVRPPDWLR
TXHOOHV VRQW OHV WHQGDQFHYV HW OHV QRXYHDXWHYV HQ IF
. HELQBRYOH5 /DU p | R UPY¥L QD Q F HEPHHIMD WW HXRDOO/IDY \WERH'P 6 D M R W
VHSWHPEUH
. HELQDRQIB D WLROQULF]KHLPMWURWKpUD-BWR X O/BIGIEO]KHTRHOOH
SODFH GDQV OH SDU$f@®HV5SBWHVRLFWREUH
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